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Faith 
When the United States Steel Corporation 
adopted the recommendations of its Coke 
Committee and built the first Koppers By- 
Product Coke Plant in the United States, at 
Joliet, Ill., in 1908, it acted on F.A/ TH— 


faith in the soundness of its Committee’s 
judgment. The results secured from this 


plant justified this FAITH. 


Since that first plant, more than 6500 
Koppers By-Product Ovens have been built 
in this country—and in every case, the 
faith of the purchaser in our ability to 
design and build a plant capable of per- 
forming satisfactorily the work for which it 
was intended, has been more than justified 
—for into each new plant went the knowl- 
edge and experience gained in building 
the previous plants, plus that acquired from 
constant study and research work in this 


specialty. 




















The Koppers Company 


Pittsburgh, Pa. 
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lron Statistics 


Reflect : Upturn 


Gain in Pig Iron Production Is First in Ten Months—Inquiries and Buying 
Sustains Better Feeling in Market—Structural Projects Involve 
Large Tonnages—Rails Sold for Export 


RODUCTION, sales and inquiries during the 
P...: week have shown no signs of slackening 

and this fact, supported by the encouraging 
gain in the output of pig iron in August, strongly 
sustains the feeling of restrained optimism that 
has prevailed in the iron and steel industry since 
the middle of July. In general, mills and furnaces 
throughout the country are operating at an aver- 
age rate slightly better than that of a month ago. 
Suying has shown a moderate improvement, and 
inquiries appear to be more numerous than dur- 
ing the corresponding week in August. 

One of the most significant indications of the 
upturn in the industry is found in the pig iron 
Statistics for August, which show an output of 
948,850 tons. Compared with the figures for July, 
this is an increase of 84,208 tons and marks the 
first gain recorded in 10 months. The number 
of stacks in blast on Aug. 31 was 69 as against 
an equal number on July 31 
No let-up in the modest buying of 
pig iron is apparent and in a num- 


Iron Buyin , 
ying ber of markets an improvement 


is noticeable. No. 2 foundry iron 


Continues 
still is in fair demand and in Chi- 
cago there is a tendency toward an advance from 
1 to $22. The quotation at valley furnace is 
$21, but in certain other districts, notably among 
lake furnaces, from $20 to $20.50 is being done. 
The price of basic iron is still uncertain, but in 
view of transactions involving iron from furnaces 
near Pittsburgh but not in the valley, the market 
seems to lie between $19 and $20, furnace, and 
has been at this level for at least two weeks. 
A consumer with a plant in Ohio is inquiring for 
12,000 tons of gray forge iron. Sales of this grade 
have been made at $20 and $20.50. 

The only formal downward revision during the 
week was made in wrought iron pipe by the Read- 
ing Iron Co. Following its reductions on Sept. 
1 of from five to nine points or from $10 to $18 
per ton, the A. M. Byers Co. made a similar cut. 

Further reductions in the price of finished steel 
are again reflected in the composite market aver- 


age of Tue Iron Trape Review, which is $35.35 
as compared with $35.53 last week and $35.99 for 
the month of August. 

Automobile production which held 


up well in August, already shows 


Curtail Car 


signs of a slump. The Ford tractor 
Output 


plant has been closed for an indefi- 
nite period and the output of 
pleasure cars and trucks has been curtailed. New 
awards for freight car repairs have not materialized 
but orders for new cars and locomotives are pend- 
ing. The Baltimore & Ohio is inquiring for figures 
on 2000 hopper bodies and from 1000 to 2000 un- 
derframes for box cars. The purchase of 15,000 
tons of rails from an eastern mill, which has been 
held up since late in 1920 has been concluded 
A number of awards involving large tonnages 
of shapes have been made. The Commonwealth 
hotel, New York, involving 15,000 tons as origi- 
nally designed, or 7000 tons if modified, has been 
awarded to the Hay Foundry & Iron Works; 1000 
tons for the Viscose building, Roanoke, Va., to 
the Belmont Iron Works; 1000 tons for waterfront 
development at Wilmington, Del., to McClintic- 
Marshall Co.; and 1500 tons for Dodge Mig. Co., 
New York, to Hay Foundry & Iron Works. The 
largest contracts pending include 15,000 tons for 
the Federal Reserve bank, New York, upon which 
bids. went in this week; 15,000 tons for the Masonic 
Temple, Detroit, which is advertised again; 4000 
to 5000 tons for the Harding hotel, Atlantic City, 
N. J.; 5000 tons for a theater for the. Stanley Co., 
Philadelphia; and 1500 tons for the South street 
bridge, Philadelphia. 
The United States Steel Prod- 
ucts Co. has sold 4000 tons of 
: rails to Japan, and China is in- 
Rails quiring for rails estimated to ag- 
gregate 20,000 tons. Her pur- 
chases of American rails during the past six 
months have totaled 35,000 tons. One sale of 
10,000 and one of 15,000 boxes of tin plate to 
Japan have been reported by American exporters, 
while inquiries now current involve 30,000 boxes. 


Japan Buys 


$87 
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Signs of Industrial Recovery 
Bk Casiaa of a recovery from the world 


wide industrial depression are said to have been 
plainly in evidence in Japan several months 
back. Japan, if the present business now being done 
is any criterion, is at last back on her feet and do- 
ing a normal business. The recovery is reputed to 
have spread to China which is gradually wiping out 
the sore spots caused by the recent famine. The 
return to normal may be slow, but according to 
the evidence gathered by American exporters, it is 
rather generally spreading throughout the Orient. 
Also more éncouraginging reports have been re- 
ceived from South America and the Latin-American 
countries generally. The Latin-Americans have not 
yet so far recovered as to come back into the mar- 
ket for new supplies, but they are consuming the 
stocks rejected last year and liquidating. 

Cuba’s ability to consume the tremendous stocks 
of rice dumped last year upon her wharves is coin- 
cident with the opening of the Cuban sugar market. 
The recovery from the depression is apparently 
spreading in exactly the same manner in which tlre 


trouble started. Japan was the first to go under 
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Trouble then spread 
America felt 


with the drop in her silk sales. 
throughout the Orient. Later South 
the depression. Inasmuch as the recovery is going 
over the same territory and moving at about the 
same rate would indicate that the upturn is being 
effected throughout the world in approximately the 
same manner. 

A liquidation of stocks, the effecting of more 
economical methods of spending labor, and a more 
careful sales policy, were what was required. Those 
policies have proved their worth and it is a lesson 
which might well be taken home by many business 
men in the United States. Industry is government 
by hard economic law. 
through 


It is impossible to reach 
the millennium matter 
whether the legislation designed is a tariff or a sub- 
sidy. The ability to buy is predicated upon the abil- 
production. 


legislation no 


ity of the consumer to sell his own 
Consumption power never was increased by taxation. 


Getting the Facts on Unemployment 
: PREPARING for the forthcoming national 


unemployment conference Secretary: of Com- 

merce Hoover finds at the outset that no gov- 
ernment agency can furnish him an accurate esti- 
mate of the volume of unemployment. Part of 
the four billion dollars being expended upon na- 
tional government in this country this year goes 
toward the support of a departmerit of labor, which 
includes within its precincts a federal employment 
service, yet these sources are barren of reliable in 
formation; they are wholly out of- touch with the 
situation. 

Early in the war this employment service was set 
up but its usefulness was impaired when it be- 
came more an agency of organized labor than of 
the great bulk of unorganized workmen and the 
public at large. The Republican congress that was 
swept into power in 1918 scotched this evil by 
drastically curtailing the service’s appropriation. At 
under new management, is 
comparisons of employment 


present the service, 
putting out monthly 
industries. These comparisons 


do not 


in representative 
are valuable as far as they go, but they 
show the drift from industry to the farm, the shift- 
ing from one -industry to another, and the status 
of farm labor. 

Secretary Hoover does well when he differen- 
tiates between the number of unemployed and the 
number of actual breadwinners in distress. This 
process of separation greatly reduces the number 
of bona fide workers who are jobless. Considering 
that the war induced as high as three and four in 
one family to enter industry in order to gain the 
high wages offered, it is unfair to include these 
luxury seekers along with breadwinners. But no- 


where within the federal government are there any 
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records upon which safe conclusions as to the 
number of prewar breadwinners may be predicted. 

If the conference which Secretary Hoover has 
called at the instance of the President gives birth 
to a real employment service—one that will act as 
a thermometer and register the rise and fall of 
employment so that accurate statistical information 
will be compiled and danger signals hoisted in 
time—-then it will be doing at least one construc- 
tive work, and it may spare itself the ignominy of 
being classified with the two industrial conferences 
of uncertain result since the armistice. 


A Wisconsin Authority Speaks 


HI question put by Senator La Follette to 
a witness during a hearing a few days ago 


on the proposed tariff schedules: “Ferro- 


manganese is the extract of manganese, is it 
not?” reminds one of an incident in the school 
of mines of the University of Minnesota a little 
more than a year ago. A delegation of legislators 
of the great state of Minnesota, a state magnifi- 
cently endowed with mineral wealth, was inspect 
ing the school. An ‘experimental iron’ ore log- 
washer of miniature size attracted a great deal 
of attention; the legislators wanted to know “how 
it worked”, some of them being as delighted and 
as curious as boys with a toy steam engine. The 
school officials were showing the legislators the 
mechanism and explaining its operation, when one 
of the august law-makers said: 

“Now let me get this right. All they do to 
get iron is to melt the ore, don’t they?” 

The legislator seemed greatly surprised when 
assured that was not all. He supposed it was 
as simple an operation as boiling down maple 
sugar from the sap; or making apple butter from 
cider. To him, iron merely represented the ex- 
tract of iron ore. And yet this legislator, in 
company with his fellows some of whom _ per- 
haps knew no more about the subject than he, in 
the course of his duties was attempting to enact 
measures affecting its greatest natural resource. 

Some excuse might be offered for the Minne 
sota legislator, representing possibly a small rural 
district, but what shall be said in extenuation of 
a senator representing the state of Wisconsin who 
ostensibly arguing for “the right of the people” 
betrays his ignorance with the question: “Ferro- 
manganese is the extract of manganese, is it not?” 
The news dispatches relate that the steel manu- 
facturers, “baited” by the senator, smiled in good- 
natured toleration and “toyed” with him. 

Is the public best served by one who with 
rhetorical and spectacular phrases seeks to bring 
the interests to time”, but who really knows little 
of the subject on which he is talking? Yet the 


suggestion that one competent to pass on matters 
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of this kind be chosen to do so usually is hailed 
with derision: “Whose ax is he to grind?” 

An eastern manutacturer who recently pointed 
out the desirability of an examination on the fit- 
ness of business men to handle other people's 
money, might do well to extend the suggestion. 
Why not include the aspirants for and those who 
hold public office, to “extract” those ignorant of 
simple rudiments of subjects of great importance 
to all the people? 

The tariff commission which investigates con- 
ditions for the benefit of the congress some months 
ago issued a pamphlet on the subject of ferro- 
manganese. In the first sentence of the report 
it is made so clear that a child can understand: 
“A ferroalloy is an alloy of iron and some other 
metal. Ferromanganese is an alloy of iron and 
manganese, etc.” It puts the matter in simple 
language to instruct those presumed to have little 
knowledge of the subject. The senator’s question 
indicates that he did not even read this digest. 


Why Imports of Tin Increased 


HILE favorable construction has been placed 
on the Sept. 1 tin statistics of the New 


York metal ‘exchange, showing August de- 
liveries of foreign tin were 3320 tons, or double those 
for any previous month this year, the statistics do 
not tell the metal exchange 
statistics show deliveries the first seven months of 
1921 totaled 10,753 tons, against 33,305 tons the 
similar period last year. Prior to the war deliveries 
averaged 3500 to 4000 tons monthly. The current 
figures would seem to indicate that consumption has 


whole story. The 


increased materially, or that consumers had permitted 
their stocks to get low. As a matter of fact, one 
important reason for the increase in deliveries was 
due to the decrease in production and deliveries of 
domestic smelted tin. This industry, which has 
sprung up the past six or seven years, has developed 
productive capacity of 1500 to 1900 tons monthly; 
figures on this domestic tin, smelted from Bolivian 
ores are not included in the exchange statistics. Due 
to the method of purchasing and paying for ores, the 
p: oducer of electrolytic tin was able to undersell 
Straits tin by a fraction of a cent and still make his 
profit. As a result, there has been a broader market 
for that description than for Straits ‘and a relatively 
high tonnage of the domestic tin was moved. In June, 
July and August, however, domestic output was 
scaled down sharply, due it is said, to interruption of 
ore supplies arising out of the low prices which pre- 
vailed in the world tin market. Output of electrolytic 
tir. for the past three months was not over 700 tons, 
when ordinarily it would have been 2500 to 3000 
tons. The cutting down of these supplies can easily 
account for a large part of the increase in deliveries 


of foreign tin. 
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Iron and Steel Prices 


Composite Market Average 


Representing the Combined Average Prices per Ton of Fourteen Leading Iron and Steel Products, 
Yesterday, One Week, One Month, Three Months, One Year and Seven Years Ago 
September 7, 1921 August 31, 1921 August, 1921 June, 1921 September, 1920 September, 1914 
$35.35 $35.53 $35.99 $41.87 $68.86 $23.17 


Products Included Are Pig Iron, Billets, Slabs, Sheet Bars. Wire Rods, Steel Bars, Plates. Structural Shapes. Black, 
Galvanized and Blue Annealed Sheets, Tin Plate, Wire Nails and Black Pipe. 











SCRAP PRICES, PAGE 646, WAREHOUSE, ORE, CAST IRON PIPE, FERROALLOYS AND OTHER PRICES, PAGE 642 


Pig Iron Semifinished Material Hoops, Bands, Shafting 
































i, WEE » vs cscevcescc $20.00 to 21.00 BILLETS AND BLOOMS Hoops, Pittsburgh seusece Bonete Bae 
Bessemer, Pittsburgh ........ 21.96 to 22.96 (4 x 4-inch) Bands, Pittsburgh ........... 2.20¢ to 2.30c 
PP. cs ccet jenicecats 19.00 to 20.00 Open-hearth, Pittsburgh...... $30.00 Cold finished steel bars, Pitts 
Basic, Pittsburgh ......:..... 20.96 to 21.96 Open-hearth, Youngstown... .. 30.00 DE GD cece coccccsedey Bete Rite 
Dt ED accceeeicsseeee 19.00 to 20.00 Open-hearth, Philadelphia... . 35.74 R , r , 
Basic, delivered, eastern Pa.... 20.00 to 20.50 Bessemer, Pittsburgh........ 30.00 ; H 
Malleable, valley ......... 20.00 to 20.50 Bessemer, Youngstown....... 30.00 ans, rack Materia 
Malleable, Pittsburgh ...... 21.96 to 22.46 Forging, Philadelphia ...... 40.74 Standard bessemer rails, mill. $45.00 
Malleable, Chicago .......... 21.00 Forging, Pittsburgh.......... 35.00 Standard open-hearth rails, mill ‘ 47.00 
Malleable, Buffalo, furnace. ... 20.00 to 21.00 SHEET BARS Relaying rails, St. Louis...... 27.50 to 30.00 
Malleable, del., eastern Pa.... 22.00 to 22.50 Open-hearth, Pittsburgh ...... $30.00 to 32.00 Relaying rails, Pittsburgh.... 30.00 to 35.00 
Open-hearth, Youngstown .... 30.00 to 32.00 Light rails, 25 to 45, mill.... 1.75¢ to 1.85¢ 
FOUNDRY IRON SILICONS Bessemer, Pittsburgh 30.00 to 32.00 Angle bars, Pittsburgh base. . 2.75¢ 
N N 1.75 to 2.25 Bessemer, Youngstown ....... 30.00 to 32.00 Angle bars, Chicago base... 2.75¢ 
No . ee. ppostss $< 78 — 225 SLABS ey ouioes af PA nonanmeae *~ 2.S0c 
No. u rn toundr . Spikes, railroad, Sesh een 2.88c 
No. 2X East'n and V Firginia 2.25 to 2.75 Pittsburgh and Youngstown. .$30.00 to 31.00 1 es bolts, : Bittsburgh eo 3.25c to 4 00c 
Ue errr 2.75 and up WIRE RODS AND SKELP Track bolts, Chicago........ : 3.65c¢ to 3.88¢ 
No. 1 Chicago........... 2°25 to 2.75 Wire rods, Pittsburgh. ier $42.00 Tie plates, Pittsburgh........ 2.25e to 2.50¢ 
No. 2 foundry Eastern.... 1.75 to 2.25 Grooved skelp, P ittaburgh.. . 1.75c to 1.85¢ Tie plates, Chicago .......... 2.00c to 2.25¢ 
Universal skelp, Pittsburgh. .. 1.75¢ to 1.85¢ 
> «+++ $22.35 to 23.0 ia . : 7S. 4 . 
ag = — _— ee yo et Sheared skelp, Pittsburgh..... 1.75¢ to 1.85¢ Wire Products 
jo. 2 foundry, valley ...... 21.00 00 Ibs. j carloads; re- 
Sih ay, se Shapes, Plates and Bars =, b=. jobbers carloads: eg 
No. 2 foundry, Chicago.. 21.00 Structural shapes, Pittsburgh. . 1. 70c to 1.80c Wire nails, Pittsburgh se eeeee $2.75 
No. 2 foundry, Ironton furnace 20.00 to 20.50 Structural shapes, Philadelphia 2.05c to 2.15c Plain wire, Pittsburgh........ 2.50 
2 foundry, ( Nak aX >. - to 21. 00 Structural shapes, New York.. 2.08c to 2.18c ot gee wire, Pitteburgh.- - 3.00 
Yo. 2 foundry del iladelp ia 20.35 to 21.25 Structural shapes, Chicago.... 2.08c to 2.18¢ arbed wire, painted, Pitts... . 
No. 2 foundry, N. J., tidewater 21.30 to 22.25 Tank plates, Pittsburgh.... 1.65c¢ to 1.70c Barbed wire, galv., Pittsburgh 3.40 
No. 2X, eastern del. Phila.... 20.85 to 21.75 Tank plates, Philadelphia.... 2.00c to 2.05c Polished staples, Pittsburgh. .. 2.90 
No, 2X, eastern N., J., tidewater 21.80 to 22.75 Tank plates, New York.... 2.03¢ to 2.08c Galvanized staples, Pittsburgh. 3.40 
No. 2X, eastern del. Boston.. 23.56 to 25.06 Tank plates, Chicago........ 2. 03c to 2.08¢ Coated nails per count keg, Pitts. 2.35 
No. 2X foundry, Buffalo fur.. 21.25 to 22.25 Bars, soft steel, Pittsburgh... 1.65c to 1.70« i ae a 
No. 2X, Buffalo del. Boston.. 25.46 to 25.96 Bars, soft steel, ae a 2.00¢ to 2.05¢ Chain, Piling, Strip Steel 
No, 2 southern, Birmingham.. 19.00 to 20.50 Bars, soft steel, New York. 2.03c to 2.08¢ —— ; . 
No. 2 southern, Cincinnati.... 23.50 to 25.00 Bars, soft steel, Chic ago.... 2.03c to 2.08¢ e's i, mn. Rang one a 1.80c¢ — 
" ~hi ° W .6 B , hard steel, Chicago..... 1.85¢ to 1.90c onect piling Dase, Fittsburgn.. 1.5Vc to i. 
No Fy csuthern, Philedeyhia. ‘ 36.66 to 37 66 Ber, ben, coommne, del Pitts. 2.10c¢ to 2.13c Hot rolled strip steel, Pitts- i ‘ 
No. 2 southern, Cleveland.... 24.66 to 25.66 Bar iron, common, Philadelphia...... 2.10¢ : 7 a ee quality . sso 6. 69C toe 40¢ 
No. 2 southern, Boston.... 25.65 to 26.65 Bar iron, common, New York........ 2.13¢ -~ ro x Pia oe ~y cori. q 2 
No. 2 southern, St. Louis...... 23.72 to 24.72 Bar iron, common, Chicago... 1.75¢ gg and wider by 0.100-inch ; BSc aoa 
No. 2X, Virginia furnace .... 24.00 to 25.00 BSE wee eeeceeererereenereens 3.85 25 
No. 2X, Virginia Philadelphia 29.74 to 30.74 Sh 
| irgin eets 
No. 2X, Virginia Jersey City. 30.29 to 31.29 
No. 2X, Virginia Boston.... 30.58 to 31.83 MARKET REPORT INDEX SHEET MILL BLACK 
Gray forge, eastern Pa. 20.00 to 21.00 Weekly Market Review 587 N 28, open-hearth, Pittsburgh 2.75¢ 
Gray forge, val. del. Pitts.. 21.96 to 22.46 ee a 2 ~ 28. bessemer, Pitebureh. 2 75c 
Low phos., standard valley.. 35.50 to 36.00 Pig WOM w 2020s eeeeeeeseeseeeeees 691 in i euaee Pele... 3 10c 
_ pees, pa. =: ahae OC) ee eee 593 No, 28, open-hearth, Chicago. . 3.13¢ 
ow phos., an ace. ’ ‘ ‘rip Stee 50: 
Charcoal, Superior, Chicago.... 34.00 to 34.50 Cold Rolled Strip Steel .......... 93 TIN MILL BLACK 
Charcoal, Birmingham........ 35.00 fee eee 594 No. 28, open-hearth, Pittsburgh 2.75¢ 
Silvery Iron Nuts, Bolts, and Rivets ........... 2 594 No, 28, open-hearth, Chicago. . 3.13¢ 
8 per cent base Pt sncesodestivcens 595 GALVANIZED 
Jackson county, O., furnace.. 27.50 : : No. 28, open-hearth, Pittsburgh 4 7Se 
Tennessee, Chicago delivery. . 32.82 Dt Mie néhedeedees cubs davevecd 596 No. 28. bessemer, Pittsburgh. 3.75< 
Ohio brands, Chicago.. 32.82 Pe GED. os wen viconeecces 596 No 28, open-hearth, Phila. . 4.10¢ 
wm Ferrosilicon am i cnn Jove kanes b enw eve 596 No. 28, open-hearth, Chicago. . 4.13¢ 
10 per =. : 2p 5 Seeee r beasbdeae $36.50 a chee tenis cettndd ened wen 597 BLUE ANNEALED 
BE DEP GER s cc ccccvcccccesccceseccce 39.80 ca a, ae et 597 No. 10, open-hearth, Pittsburgh 2.25¢ 
: >: 2? 
BO DOF GORE cc ac cccccccccccccescsose PKs Bemifintahed Stock .......00..ecaee 597 oe 6 Secnemer, Se ‘ aoe 
3 per es hha i ieee eheeheavee se os Structural Shapes ................ 598 ae os a Poa Chines of yee 
Da ogenectedawudesesovceces R Concrete Reinforcing Bere ........ 598 No. 10, . ke 
ll SAeeh dimdbebescaveemece voce 599 ; 
Coke Cars, and Track Materials ........ 599 — owes 
Merchant and Cast Pipe ’ . 600 er 100 x 
Beshive, Ovens ; Pe aqueres 
Connellsville ‘one hesde see $3.00 to 3.25 ete og eeeesesssvecesercers poe Tin plate, coke base, Pitts.... $5.25 
; in a 
a ty foundry ........ K - ng = lane inte... * 601 iron and Steel Pipe 
furnace .......+++ t . i itv. velwedod edt 601 y : 
gee ge nt SRE a Pa Export Market ...............0.. 604 Base Discounts Pittsburgh to Jobbers 
N R fu 6.50 to 7.50 P ; 
en. gpl EN > 2" STROUD Sccccccccccecvedes 605 in Carloads 
New River foundry » GEE Be Fr Merten, Soecccccccces 
Wise county furnace. . ee aabed 5.25te 5.75 CO eee 606 Black Galv. 
Wise county foundry........ 6.00 to 7.00 a epas> «Sears pon 1 to 3-inch, butt steel.... 64% 52 
Alabama furnace ............ 4.00 to 5.00 Austria-Ceechian Market ......... 1 to 1%-inch, butt iron.. 44% 29% 
Alabama foundry | 5.50 to 6.00 GED. BIPMED cccccccccccccces 608 
bas eevee . ' ‘ # 
~——— .  - eee rene) >< ~ “epaenepeecengenae - Boiler Tubes 
Foundry, Chicago, eich 11.25 I TE bea die oo ine ie hnin 635 Steel, 3% to 13 inches, c. l........ 52 off 
Foundry, Boston, del............++++ 10.66 Charcoal iron, 34% te 4% inches, c. 1.. 27 off 
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Prices Present and Past 


Representative market figures yesterday, one month ago, three months ago and one year ago 


Sept. 7, Aug., June, Sept Sept. 7, Aug., June, Sept., 
1921 1921 1921 1920 1921 1921 1921 1920 
PIG IRON FINISHED MATERIAL Continued 
Bessemer, valley, del., Pittsburgh $22.46 $21.96 $25.06 $50.46 lron bars, Philadelphia........ $2.05 2.07 2.25 4.85 
Basic, valley, del., Pittsburgh... 21.4¢ 20.96 23.16 50.46 Iron bars, Chicago mill.......... 1.75 1.75 2.22 3.75 
No. 2 foundry, val. del. Pitts. 22.96 21.86 24.26 51.3¢ Beams, Pitsburgh mill 1.70 1.75 2.05 3.10 
No. 2 Foundry, Chicago.......... 21.00 19.00 21.10 46.00 Beams, Philadelphia 2.10 2.15 2.40 3.57 
Lake Superior charcoal, Chicago. 34.00 34.30 38.30 58.30 Beams, Chicago ai ‘ 2.13 2.14 2.44 3.63 
Malleable, valley ..........ce00. 20.00 20.00 22.60 50.50 Tank plates, Pittsburgh 1.65 1.75 2.00 3 SO 
Malleable, Chicago ............. 21.00 19.00 21.30 46.50 Tank plates, Chicago 2.03 2.13 2.37 3.88 
*Southern No. 2, Birmingham... 19.00 19.00 21.70 42.00 Tank plates, Philadelphia +» 2.00 2.15 2.35 3.75 
*Southern Ohio, No. 2 Ironton... 20.00 20.15 22.80 46.80 Sheets, blk., No. 28, Pittsburgh. . 2.75 3.05 390 7.00 
Basic eastern del. eastern Pa... 20.50 20.70 24.70 51.65 Sheets, blue anl., No. 10, Pitts 2.25 2.40 3.00 2.00 
**No. 2X, Virginia furnace ...... 24.00 24.00 26.00 50.25 Sheets, galv., No. 28, Pittsburgh. 3.75 4.05 4.90 7.50 
**No. 2X, eastern del. Phila..... 21.25 21.10 26.00 53.75 Wire nails, Pittsburgh.......... 2.75 2.75 3.00 =. 4,00 
Gray forge val. del. Pittsburgh 21.96 19.96. 23.16 50.96 COKE— 
Ferromanganese, 80 per cent, del. 72.00 75.00 76.50 170.00 Connellsville furnace ovens...... 3.00 2.85 3.15 16.90 
SEMIFINISHED MATERIAL— Connellsville foundry, ovens...... 4.00 4.00 4.50 17.90 
wer bars, bessemer, Pittsburgh 30.00 32 00 37 40 68.50 OLD MATERIAL— _ 
Sheet bars, open-hearth, Pitts.. 30.00 32.00 37.40 68.50 Heavy melting steel, Pittsburgh.. 13.00 12.60 13.10 28.60 
Billets bessemer, Pittsburgh.... 30.00 30.00 37.00 60,00 Heavy melting steel, eastern Pa... 11.75 11.75 11.85 6.40 
Billets, open-hearth, Pittsburgh.. 30.00 30.00 37.00 60.00 Heavy melting steel, Chicago.... 11.00 10.70 11.10 24 20 
FINISHED MATERIAL— No. 1 wrought, eastern Pa.... 14.50 14.50 15.50 34.40 
Steel bars, Pittsburgh......... 1.65 1.75 2.05 3.25 No. 1 wrought, Chicago. . 12.50 11.75 10.80 27.50 
Steel Dare, CHRO. .ccccessense 2.03 2.03 2.44 3.93 Rerolling rails, Chicago... 12.75 12.00 12.80 38.50 
*1.75 to 2.25 silicon **2.25 to 2.75 silicon. 
oe 











ales of Pig Iron Still 


Increase 


Both Orders and Inquiries in August Largest of Year for Valley and Lake Interests— 
Basic Situation Still in Doubt—No. 2 Foundry Sold in Valley at $21— 
Chicago Maker Advances All Grades $1 Per Ton 


Philadelphia, Sept. 6.—Despite holli- 
day conditions, possibly over 7000 tons 
of foundry iron were placed in this 
district the past week. Two sellers 
each sold 2000 tons, the largest order 
being one for 800 tons of foundry 
divided by an Irvington, N. J., con- 
sumer between two sellers. In an- 
other sale 500 tons of No. 2 plain 
went to a Pennsylvania consumer. 
A Reading consumer took 400 tons. 
Other sales for the most part range 
from 100 to 300 tons, which consid- 
ering the aggregate, indicate a broad- 
er demand The bulk of the de- 
mand is for spot shipment, but a 
substantial portion is for delivery 
du ing the latter months of the year. 
Two furnaces at least are virtually 
out of market on anything under two 
months. The market indicates strength 


at last week’s prices. No. 2 plain is 
still available at $19.50 but one seller 
at this figure last week now is quot- 
ing $20 and a general tendency up- 
ward is noted. No. 2 is quoted at 
$20 to $20.50 and No. 1X at $21 to 
$21.50. Some shading still is done 
where competition and freight rates 
enter in. New inquiries cover a total 


of 4000 to 5000 tons of foundry iron 
and at least 1100 tons of malleable, 
the latter including a lot of 900 tons. 
An inquiry for 500 to 1000 tons of 
C plain and No. 2X for a Schuylkill 
valley consumer is noted. Other in- 
quiries include 300 tons No. 2X for 
a York consumer and 300 to 500 
tons No. 2X for an Allentown in- 
terest. The inquiry for 250 tons of 
low phosphorus has been withdrawn, 
but 100 tons still is pending. One 
Pennsylvania furnace changed this 
week from low phosphorus to foundry 
The and forge iron mar- 
dull. lot of 1500 tons of 


basic 


On 


iron. 
ket. is 


foundry iron for January-February 
shipment for a Dover, N. J., con- 
sumer noted recently, one  turnace 
quoted $24 for No. plain, $25 for 
No. 2X, and $26 for No. 1X 
August is Best Month 
Cleveland, Sept. 6—August proved 


to be the best month in the year in pig 
iron sales and inquiries among leading 
furnace interests with headquarters in 
this city. One large company reports 
its August shipments were 60 per cent 
better than any other month of the 
year, and sales 50 per cent greater. 
Another large company shows an even 


larger percentage of increase. The 
shipments of this producer in August 
were 22 per cent of the years total 


to date and the sale 18 per cent. Oth- 
er furnace companies have experienced 
a similar gain. At the same time the 
tonnage in no case has been large com- 
paratively and it is far from normal. 
The market is more active in a modest 
way and this is true both of sales and 
inquiries. Buyers are more interested 
without question but are closing for 
minimum amounts. This, however, is 
not displeasing to the furnaces who are 
inclined to sell cautiously at present 
low prices. An inquiry for 1000 tons 
of malleable for a Cleveland consumer 
is the largest local negotiation. Prices 
while showing a higher inclination, lack 
uniformity. One important valley in- 
terest is holding for a minimum of $21, 
valley, for No. 2 foundry, and has made 
this week numerous small sales on 
that basis aggregating probably 2000 
tons. Lower prices, however, still are 
obtainable from lake furnaces. One 
maker in the week sold about 4000 
tons at an unchanged range of $20 to 
$20.50 base furnace, this including some 
malleable but largely consisted of 


foundry iron. Sales of $20, Cleveland 
furnace, in the week are reported. Some 
foundry iron slightly below standard 
analysis is obtainable from valley steel- 
works at $20.50, furnace. Some quiet 


negotiations for basic are understood 
to be under way but this market is 
not clearly defined. Some sellers say, 


however, that $19.50, valley, still can 
be done. An inquiry is out in this 
district for 500 to 1000 tons of besse- 
mer upon which $20.50, valley, has 
been named. A sale of 500 tons of 
forge for the balance of the year has 
been closed with a Pittsburgh district 
consumer at $20.50, valley. Other larger 
negotiations for forge have been under 
way. The Cherry Valley furnace, Lee- 
tonia, O., is scheduled to be blown in 
tomorrow. 


Price Advanced $1 


Chicago, Sept. 6.—AIl grades of pig 


iron were advanced $1 today to $22 
per ton by the Inland Steel Co., ef- 


fective immediately. Other makers are 
expected to take similar action. Silicon 
is 50 cents for each 50 points, but no 
rebate is allowed below 175. Tonnage 
protected by a limited quotation at 
$21 is expected to be closed at once. 
It is not large. Other advances are 
predicted and some interests believe 
$24 will be reached in September. In- 
guiry and buying at $21 has been in- 
creasing, warranting the advance. In- 
quirv includes 10,000 tons of basic iron 
for an Ohio user who believes he can 
buy cheaper than make the iron, 1000 


tons of foundry, several lots of 500 
tons and other carloads. 
Sales include 1000 tons of foundry 


iron delivered in 60 days at $21. Total 
bookings are not yet sufficient to blow 
in more turnaces and iron on yards is 
sufficient to cover sales. The Inland 
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company has its only ‘active stack on 
merchant iron and now is booked for 
60 days. It is not anxious for further 
sales, this causing the advance. It has 
no plans for blowing in idle stacks. All 
quotations have been limited to accept- 
ance in a few days in expectation of 
an upward change. Coke deliveries to 
foundries continue to increase, indi- 
cating a larger melt. 


Inquiries Current in Cincinnati__ 


Cincinnati, Sept. 6—Pig iron order 
books in this market at the close of 
business Friday, at the advent of week- 
end recess extending over Labor day, 
gave more evidence of buying than 
a week ago and there were some desir- 
able tonnage lots before the market. 
Inquiries continue to increase but in 
the main they are for small lots al- 
though there are some among them 
that are considered quite worth while. 
Most of the iron sought is for foundry 
consumption for prompt delivery, there 
being but little evidence of buying be- 
yond Oct. 1. 


Quote Basic At $19 to $20 
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difficult to gage the market in a true 
sense. If a legitimate buyer and a 
legitimate seller were trading across 
tzble, $20 might be obtained for the 
iron depending upon how badly the 
buyer may need the metal. On the 
other hand $19 or less might be done 
depending upon how badly the seller 
might be pressed. for funds. lf an 
inquiry for 10,000 tons of basic would 
make its appearance today and if 
shipment. were desired in one lump 
perhaps nothing lower than $20 val- 
ley could be had in the face of the 
fact that only at steelworks furnaces 
are large stocks of basic iron avail- 
able. Furnace interests of course 
are holding at $20 valley and so far 
are maintaining strict adherence to 
this figure. On the other hand a 
shipment of 10,000 tons could be sup- 
plied over a period of four months or 


so. Perhaps better than this figure 
could be done if proper contact could 
be had with dealers who have pur- 
chased basic on a_ speculative basis. 
As the basic market is seen today 
however, quotations bring from $19 
to $20 valley. Foundry No. 2 gener- 








Pittsburgh, Sept. 6.—The price of ally is quoted in this district at $21 
basic pig iron in this district is not valley. Sales still are of a spot na- 
clearly defined. Steelworks interests ture, aggregating from two to five 
still are holding their basic supply at carloads. A quotation of $21 valley 
$20 valley and the only sale heard on No. 2 grade was further strength- 
cf at this figure embraces 180 tons ened by a sale of 500 tons of No. 3 
which was sold at $20 furnace. The foundry at $20.50 valley. Stocks of 
only current inquiry before makers No. 2 foundry still are scarce and 
today is 2500 tons of basic which is in view of this fact little of this grade 
wanted by the Edgewater Steel Co. is being offered under $21; in fact no 
and considerable interest exists as to sales were heard this week involving 
the closing price. While the basic a_ lower price. The No. 3 Sharps- 
market in this district today ranges ville, Pa. stack of W. P. Snyder & 
from $19 to $20 valley, it is extremely Co. was blown in Saturday after 

> ite Market R d 

Monthly Averages of 14 Products, 1913-1921, Compiled by The Iron Trade Review 
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having been idle since last February. 
It is also intimated that Rogers, 
Brown & Co. will blow in one of its 
stacks at Buffalo soon. Two inquir- 
ies for malleable iron are current this 
week upon which quotations of $20 
valley have been advanced. 


Won't Quote Beyond 60 Days 


Buffalo, Sept. 6.—Pig iron sales have 
been confined to small lots and inquiries 
indicate a continuation of such sales. One 
furnace here is running on malleable to 
hil old contracts. A rumor that another 
furnace will be blown in soon is uncon- 
firmed. Producers are not inclined to 
make quotations for beyond 60 days, al- 
though in receipt of numerous requests 
to do so. A price of $20, base, is firmly 
maintained throughout the district. One 
or two producers are not active in seek- 
ing business at present prices, but are 
supplying their own subsidiaries and old 
customers. 


Prices Hold Firm 
Sept. 6. 
in New England 
a slight increase 


Sales of 
last week showed 
! over those of the 
previous week. The largest order re- 
ported was for 300 tons of charcoal 
iron. Other orders included 100 tons 
for a western Connecticut consumer: 
100 tons for a Massachusetts cen- 
sumer, and car lots scattered through- 
out nearly all the New England states. 


Boston, pig iron 


Prices continue to hold firm. In 
Pennsylvania, two interests have ad- 
vanced to $20 for the base grade 
at eastern Pennsylvania furnace or 
$24.06, delivered New England. One 
of these furnaces is understood to 
have refused 200 tons on _ which 


a concession was wanted. Confidence 
in the $20 minimum price is not suffi- 


ciently well established to bring out 
much buying. Consumers feel that 
the upward trend is temporary, and 


that attractive tonnage would develop 
the low prices of two weeks ago. One 
eastern Pennsylvania furnace is known 
to have quoted $19.50 on No. 2X iron 
during the week. In the Buffalo dis- 
trict nothing has come to light be- 
low $20. The Lackawanna Steel Co. 
which heretofore has been the low 
seller in this district has refused orders 
at even slight concessions below $20. 
Carload sales have been made from 
this district at $20.50 for 1.75 to 2.25 
silicon iron or $25.96, delivered, New 
England. Inquiry of the last few 
days seems encouraging. One melter 
is asking for 100 tons of malleable of 
a special analysis. Other inquiries re- 
ported aggregate over 500 tons in 
scattered lots. , 
First Half 

York, Sept. 6—Following the 
issuance of the recent inquiry for 
more than 1000 tons of foundry iron 
for delivery after the first of the year, 
a couple of smaller inquiries, specify- 
ing similar delivery, have appeared. 
As yet, however, these are not meet- 
ing with ready response from sellers. 
Total new inquiry pending at this 
time, and involving the earlier posi- 
tions, probably does not aggregate 
more than 1500 tons. 

Trading during the past week was 
less active, due in a measure to con- 
ditions surrounding the holiday. It ap- 
pears that not more than 2000 tons 
was placed. Of this total, some small 


Inquiry Out 


New 
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lots of malleable were involved, the 
remainder being foundry iron. In no 
case, has an order been reported 
amounting to more than 400 tons. 
Prices remain unchanged, and strong. 
Three eastern sellers continue to quote 


the $19.50, furnace, price on No. 2 
plain, (1.75 to 2.25 silicon), and $20 
on No. 2X, (2.25 to 2.75. silicon), 


while others are quoting nothing un- 
der $20 on No. 2 plain, and in some 
cases, $20.50 on the higher silicon. On 
No. 1X, (2.75 to 3.25 silicon), the 
market appears firmly established at 
$21 to $21.50, furnace. However, sup- 
plies are scarce. Malleable is moving 
around $20 to $21, furnace. Inasmuch 
as there has been virtually no buy- 
ing, the market on low phosphorus and 
forge iron is nominal, quotations hold- 


ing at $35, furnace, on low phos- 
phorus, and $19 to $19.50 on forge, 
the inside figure being more nearly 
representative. 
Forward Inquiry Grows 

St. Louis, Sept. 6—The outstand- 
ing feature of the pig iron mar- 
ket this week was the number of in- 


quiries for forward delivery. Inquiries 
were received here for from 5000 to 
10,000 tons of basic iron for de- 
livery within the next 90 days, and oth- 
er inquiries involving a total of from 
4000 to 5000 tons of foundry iron, for 
last quarter, first quarter or first half 
delivery. This has given an added 
tone of strength to the market, being 


construed as an expression of confi- 
dence in the present market price. 
Sales slowed up some this week, ag- 
gregating about 1200 tons. The fur- 
nace of the Sligo Furnace Co., Sligo, 
Mo. has been closed down and will 
be dismantled. Its output of about 
25,000 tons per year has been con- 


sumed by the American Car & Found- 
rv Co. which owned the property. 
The price of $23.88 delivered con- 
sumers’ yards St. Louis for northern 
foundry, malleable and basic, is being 
maintained. 

Southern Market Still Improving 


Birmingham, Ala. Sept. 6—The 
pig iron market in the South. still 
is improving, a few more sales being 
recorded, and the aggregate is larger. 
Quotations remain firm at a minimum 
of $19 base, No. 2 foundry (1.75 to 
2.25 silicon). Great hope is expressed 
by producers that the better business 
experienced during the latter part of 
August will continue through Septem- 
ber and that an advance in price will 
result. Consumption in this territory 
has been steady, cast iron pipe makers 
in particular doing well. Other melt- 
ers of pig iron are also requiring a 
steady supply but the smaller in- 
dustries are not inclined to look very 
far ahead as yet. The reduction re- 
cently announced by the state public 
service commission on raw material, 
to become effective Oct. 1, covers 
only iron-ore and limestone, and will 
effect a saving of 30 to 40 cents per 
ton in pig iron production. The 
railroads have not yet announced ob- 
jection to the proposed readjustment 
of intrastate rates. Plans looking to 
the resumption of three furnaces in 
this district during the present month 


have not been changed. Unless a re- 
versal in the market conditions ap- 
nears bv the end of September, pig 


Alabama should be 
than at present 


production in 
larger 


iron 
considerably 
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Some Makers Ask $3.25 for Furnace Fuel, though Valley Buyer 
Places Tonnage at $3 Few Contracts for Foundry Grade 


COKE PRICES, PAGE 590 


Pittsburgh, Sept. 6.—Coke producers 
show a tendency to tighten up on quo- 
tations. While $3 still is quoted by 
some producers of 48-hour fuel, others 
are asking $3.25, ovens. A valley fur- 
nace which blew in recently contracted 


for a.supply at $3, ovens, and while 
the coke maker's name is not men 
tioned in connection with the contract 


it is generally understood this fuel will 
be made in by-product ovens in the 
Mahoning valley. As a matter of in- 
terest in connection with quotations on 
this furnace’s requirement several were 
submitted at $3.25, ovens, and in a few 
instances higher figures were quoted. 
Some makers still are not anxious to 
put their ovens in operation on the 
basis of present prices, saying they 
could make a profit by crushing their 


coal and selling it as slag. Generally, 
however, there appears to be a move 
under way to swing the price of 48- 
hour fuel to $3.25, ovens, and while 


this price is not definitely established, 
the general run of quotations seems 
to be in this direction at present. Little 
change is noted in the foundry coke 
market. Sales of from 100 to 200 tons 
of standard selected 72-hour fuel still 
are noted from foundry interests who 
still are in a position to keep their 
plants in operation. The general quo- 
tation of 72-hour foundry coke appears 
to be settled at $4.25 for brokers and 
at $4.50 for consumers. Demand for 
this grade is not unusually large and 
few contracts for forward delivery are 


under negotiagion. 

Sales Still Small 
_ Boston, Sept. 6—The movement of 
foundry coke continues sluggish. The 


holiday cut deeply into working sched- 
ules of foundries, and this reduced 
coke sales and deliveries. Total found- 
ry coke deliveries in August in New 
England showed a slight decline as 
compared with deliveries in July, and 
about equaled the average for the year. 


Both by-product coke producers in 
this district announce a continuance 
of August prices effective through 
September, namely $10.66, delivered, 
which corresponds to $4.50, Connells- 
ville. 


Export Order Placed 

New York, Sept. 6—While recently 
an order was placed for 1000 tons of 
furnace coke, presumably for South 
America, no further business of con- 
sequence has developed in either the 
foreign or domestic markets. Trad- 
ing continues of a routine character, 
with demand principally for foundry 
grade. Despite a stronger general 
tone to the market, prices are un- 
changed. Foundry coke may be quoted 
at $4 to $4.50, Connellsville, and fur- 
nace coke at $3 to $3.25. . By-prod- 
uct furnace coke is being quoted by 
the Seaboard By-Products Coke Co., 
at $4.50, Connellsville. 


Total Tonnage Increases 


St. Louis, Sept. 6.— Scattering 
sales of foundry coke make up a total 


which shows a slight increase. Those 
who buy insist on quick shipment. 
Sales of domestic coke are increasing. 
The price of standard Connellsville 
foundry coke is quoted at $4.50 to $5 
ovens, 


Output To Be Increased 


sirmingham, Ala., Sept. 6.—A slight 
improvement is noted in the coke 
market in the South. Additional busi- 
ness is being sought with consumers 
in Mexico. Production in this state 
will be increased this month by the 


resumption of operations of the En- 
sley by-product plant and speeding 
up of other by-product plants now 
active. 


Strip Sales Are Improved 
STRIP PRICES, PAGE 590 


Pittsburgh, Sept. 6—A faint im- 
provement is noted in strip steel sales 
although not to such an extent as to 
warrant increased production. De- 
mand from the automobile field has 
slumped off somewhat but the slack- 
ening in this direction has been offse* 
by buyers engaged in the manufacture 
of a diversified line. Makers of type- 
writers had exceptionally good busi- 
last month. As a result they 
now are showing more interest for 
the cold-rolled product. In the _ hot- 
rolled strip steel market considerable 
competition is present owing to the 
fact that several plate and jobbing 
mill interests are competing with 
fancy prices where requirements with 
fit in their operation. In this con- 
nection, under 2.00c has beer quoted 
and for this reason those engaged 
solely in the manufacture of hot- 
rolled strip steel are showing little 
inclination to meet the prices but 
instead are centering their efforts 
toward the sale of cold-finished 
grades where prices are more firmly 
established. The hot-rolled product, 
however, is quoted between 2.25c and 
2.40c, Pittsburgh, with what little busi- 


ness 


ness there is being closed in the 
neighborhood of 2.25c, Pittsburgh. 
The cold-rolled product still comes 


within the range of 3.85¢ to 4.00c with 


no outstanding efforts to waive any 
of the extras involved in the execu- 
tion of the various finishes. 





To Test Smelting Method 


Sept. 6.—Advices to 


and domestic 


Washington, 
the bureau of foreign 
commerce state that Canadian inter- 
ests are to experiment with “the new 
method of utilization of iron ores of 
Canada, which if successful will re- 
duce the amount of iron ore imported 
from the United States which now 
constitutes 90 per cent of that smelted 
in the dominion.” About 1800 tons of 


low-grade ore are to be put through 
the smelters under the direction of 
Prof. R. F. Ruttan of McGill uni- 


versity, Montreal. 
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Bar Market Still Is 
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General Manufacturing Consumers Delay Buying—Price Now Nearer 
1.70c than 1.75c—Operations at Low Rate 


BAR PRICES, PAGE 590 


Chicago, Sept. 6.—Soft steel bars are 
in less demand at present than other 
forms of finished steel, as general manu- 
facturing consumers remain out of the 
market. On a recent inquiry by the Bur- 
lington railroad for a tonnage of plates, 


shapes and bars, there being 15 tons 
of the latter, the Inland Steel Co. sub- 
mitted a bid of 1.78c. Chicago. This 
bid was in connection with the other 
tonnage, which was at the same price. 
Inquiry for bar iron seems to have 
decreased .and the majority of mills are 
idle much of the time. Railroads are 
relied on to furnish most of this busi- 
ness, and they are taking much. The 
quotation remains steady at 1.75c, Chica- 
go mill. Demand for hard steel bars 
rerolled from rails is at a low point and 
most mills are idle. some fence post 


and bedstead angles being practically all 
that is required. The quotation is about 
1.75c, Chicago mill. 


Market Nearer 1.70c 


improve- 
steel bar 


Pittsburgh, Sept. 6.—Little 
ment is noted in the merchant 
market. Demand is light and little of 
consequence is before - makers. The 


market now is nearer 1.70c than 1.75c as 


a week ago, and a sizable quantity 
would not be overlooked at a _ lower 
figure. Operations still are at a low 
rate. Quietness continues in. the muck 
bar market and some makers still are 
holding the refined quality at 3.50c, 
Pittsburgh. Low phosphorus’ melting 


bars continue to be shipped out of stock 
and there is not much business in view 
to resume plant operations. 


Eastern Market Steady 


Philadelphia, Sept. 6—An improve- 
ment is noted in inquiry for com- 
mercial steel bars, although no large 
lots are offered. The market is 
steady at 1.70c to 1.75c, with gen- 
eral business nearer the top price. 


Competition Keener 
Pittsburgh, Sept. 6.—Little change in 


steel bars. A price of 2.50c is being 
noted in the market for cold-finished 
submitted on inauiries but the volume 


is extremely light. Competition is creep- 
ing in and the price quoted depends on 
the tonnage. While present production 
probably is represented by a price of 2.50c 
it is doubtful whether future business of 
an attractive nature would bring this 
price in view of the competition. 


1.65c Is Openly Done 


Cleveland, Sept. 6—An 
of 1.65c Pittsburgh, now prevails on 
steel bars and most of the leading 
mills now either are making or meet- 
ing this figure. On a recent lot 
placed by a local nut and bolt mak- 
er it is reported 1.60c Pittsburgh was 
done, but this figure appears to be 
an exception. Several fair-sized or- 
ders were placed in the week at the 
1.65¢ level, one for about 350 tons. 


open price 


new sales in general 


volume. 


and 
better 


Inquiry 
are in 


Bolt and Nut Inquiries Are 


Improved 
NUT AND BOLT PRICES, PAGE 642 
Chicago, Sept. 6.—While comparative- 


ly little business is being taken by manu- 
facturers of bolts and nuts, some in- 
quiry is being received in a way to give 
makers some encouragment. An inquiry 
is now current for 170,000 bolts and an- 
other by a Chicago user for 500,000. 
Prices are being shaded so sharply that 
unusual discounts are expected to come 
out in response to this inquiry. 


Orders Reported Placed 

Pittsburgh, Sept. 6—Some makers of 
nuts, bolts and rivets report an increase 
in the number of orders although the 
volume of individual sales is small \ 
few makers of nuts and bolts still have 
their plants idle and they do not ex 
pect to participate in the present mar 
ket until conditions take some definite 
form. While the range of 2.40c to 
2.50c generally represents the market on 


boiler rivets, there is little question that 
the minimum figure could be lowered 
somewhat in the event 500 kegs or more 
might come up for consideration. Struc- 
tural rivets continue in light demand and 
are quotable from 2.35c to 2.40c, Pitts 


burgh. Little change is enoted in the 
bolt business, orders still being confined 
within small bounds. 
Demand Is Better 

Cleveland, Sept. 6— Demand for 
bolts and nuts’ is reported by makers 
in this district to be slightly im- 
proved. In fact, one large bolt and 
nut interest states its past few weeks 
operations have been the largest at 
any time since last December. 
noticeable stiffening in prices is also 
reported, shading -being less in evi- 
dence. Carload business from the 
railroads and jobbers is being placed 
with more regularity than for some 
time past, it is understood. Rivet 
makers continue to report the demand 
for their products is small, although 


some railroad business is being placed. 


Prices on any kind of rivets will be 
shaded on a _ sizable tonnage it is 
understood, although on small lots 


the quoted prices are being asked 


Great Decrease Shown in 


British Output 


London, Aug. 25.—According to the 
official statistics of the National Fed- 
eration of Iron and Steel Manufactur- 
ers the production of pig iron in Great 
Britain in July was 10,200 tons. Ingot 
production made a much better show, 
being 117,200 tons, although this fig- 
ure still is below normal due _ to 
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the effects of the coal strike and to 
market conditions. Pig iron produc- 
tion compares with 386,000 tons in 
March before the strike and 750,600 
tons in July 1920. Ingot production in 
March was 359,100 tons and in July 


last year 789,900 tons. 
At the end of July, 15 blast furnaces 


were in operation compared with 109 
immediately before the coal stoppage 
and 299 in July, 1920. Of the pig 
iron produced in July, 3300 tons was 
basic, 2600 tons foundry, 600 tons 
forge, and 3700 tons of other quali- 
ties. The following tables show the 
production of pig iron and steel in 
each month this year and last: 
PIG IRON 
1921 1920 
Jan , 642,100 665,000 
Feb 463,600 645,000 
Marcl 386,000 699,000 
April 60,300 671,000 
May 13,600 739,000 
lune R00 726,000 
luly ~ 10,200 750,600 
Aug 752,400 
Sept 741,000 
On §33,200 
Nov 403.200 
Dec. seees 682,500 
lotal ~ 007,900 


STEEL INGOTS AND CASTINGS 


1921 1920 

lan 493,400 754,000 
Feb $83,501 798,000 
Marcl 359,100 840,000 
April 7( 0 794,000 
May 5.700 846,000 
June > 700 845,000 
luly 117,200 29 O00 
Aug 709,200 
sept 884,700 
Oct 544,300 
Nov $05,100 
Dec 7 46,600 

Total 9,056,800 

Trade Improves 

For Northwestern Jobbers—Freight 


Situation Commands Attention 


Seattle, Sept. 3—Improvement in 
the iron and steel trade is confined 
la*gely to wholesalers who: state that 
business continues fairly good Ex 


porters report no large tonnages mov- 


ing and in other directions the situa- 
tion is generally quiet 
The feature of the week has been 


a further reduction in the wholesale 
rrice of sheets effective Aug. 29, cor- 
responding to similar cuts at the mills. 
As the trade is convinced that the 
market has about reached the _ bot- 
tom more buying is expected. With 
blue annealed sheets cut to 2.25c at 
the mills, the local price has been cut 
from 5.25¢ to 5.20c; black sheets, 
now 2.75c at the mills, have been 
reduced from 6.25c to  5.70c, 

galvanized sheets have been cut from 
7.25c to 6.70c, corresponding’ to the 
new mill price of 3.75c. Wholesalers 


while 


have been prompt in passing on to 
the consumer changes in prices. The 
trade still is awaiting final decision 
regarding new freight rates by rail 
across the country. 

Sheets continue in good demand 
while plates are moving in _ larger 
tonnages. Bars have not been mov- 


ing so freely but the general tone of 


the wholesale business is  consider- 
ably better. 

The scrap market continues stag 
nant. Prices are weak. No. 1 cast 
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is quoted around $17 and 
could be bought under this 
figure. A few small orders have been 
booked by local dealers. Steel scrap 
is not moving. 


iron scrap 
probably 


Resale and salvage houses are not 
doing much business. The supply of 
secondhand equipment is greater than 


the demand and prices are _ weak. 
Shipyards are reported to be selling 
surplus stocks of new steel, includ- 


ing plates, angles, channels and other 
items on a basis of $30, in carload lots 
or more. Belgian steel bars, rails 
and plates are being offered in this 
market at $40 per ton, delivered, 


and while none has been booked here, 
as far as can be learned, the quota- 
tions are keeping the market weak 
and unsteady. It will be several 
months before the Pacific Coast has 
absorbed existing stocks of surplus 
and resale materials. 

Steamship companies report a 
greater volume of steel being booked 
for Oriental ports although local ex- 
port houses state they are not develop- 


ing any business in Japan or China. 
They report a few inquiries but few 
sales. 


Steamship operators are vitally in- 
terested in the readjustment of freight 
rates affecting steel and under present 


conditions it is feared te new sched- 
ules will favor the Atlantic terminals. 
Recent advices state that subject to 
the concurrence of all interested lines 
it is proposed to establish a rate of 
61% cents from Chicago, 70% cents 


from points east of Chicago and 51% 


cents from Minnequa, Colo., on ex- 
port iron and steel to the Pacific 
coast. The articles include steel 
bars, columns, plate, pipe, sheets, wire 
rods, nails, etc. 

It is reported that an all water 
rate of $8 from New York to Oriental 
ports has been named by the steam- 


ship companies operating from the At- 


lantic. The present trans-Pacific rate 
is $5. Under the new tariffs mills 
west of Chicago would be practically 


eliminated from the export trade inas- 
much as the rate from east of Chi- 
cago via New York would be $12.90, 
on the basis of an $8 water haul, 
while the rate from Colorado points 
via Pacific ports would be $15.10. 
Inasmuch as western mills are debarred 
from shipping through Atlantic ter- 
minals because of the prohibitive dis- 


tance to the Atlantic the situation is 
one which is causing no little inter- 
est 

The city of Seattle is planning to 


lay new steel rails on a section of the 
municipal railway nearly two miles in 


length, involving an expenditure of 
approximately $200,000. Plans. and 
specifications have been approved for 
a two-mile tunnel as a part of the 
city’s Skagit power project, and bids 
will be opened on Sept. 30 for this 
work, 

While the season’s salmon pack is 


less than 50 per cent of normal, sur- 


plus stocks of tin plate have been 
nearly exhausted. 

Wholesale warehouse prices today 
are: Steel bars, 4.00c; shapes, 4.00c; 
nlates, 4.10c; blue annealed sheets, 
5.20c; black sheets, 5.70c; galvanized 
sheets, 6.70c: bands, 4.65c; cold rolled 
shafting, 5.55c; track spikes, 5.25c. 
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Plate Demand Slackens 


Few New Inquiries in Market and Chicago Mills Contemplate Shut- 
down—Slightly Broader Interest Noted in East 


PLATE PRICES, PAGE 590 


Pittsburgh, Sept. 6.—Little business 
transpired in the plate market last 
week to demand much attention. While 


the range in prices was 1.75c to 1.85c 


last week, the market appears to have 
softened somewhat since then and if 
business was to be taken today it is 


questionable whether it would be for 


more than 1.70c, base Pittsburgh. An 
inquiry is out for 3000 tons of tank 
plates which comes from a large oil 


producer who wants them for the erec- 
tion of 15 tanks. Immediate delivery is 
requested. Perhaps one of the largest 
inquiries put out in recent months was 
received here this week, coming from 
an eastern source. Inquiry, however, 
is only tentative and depends largely 
upon the Mexican situation. The plate 
market generally is quiet and there is 
little business up for negotiation other 
than that mentioned. 


May Close Plate Mills 


Chicago, Sept. 6.—Present prices on 
steel plates are so far below that 
some producers are seriously consider- 
ing the advisability of closing their 
plate mills until the market reaches a 
point where the selling price will equal 
the cost. At present it is claimed $6 
to $7 per ton is lost on all plate busi- 
The Burlington railroad recently 
asked bids on 1558 tons of plates on 
which the Inland Steel Co. bid 1.78c, 
Chicago, and the Steel & Tube Co. ot 
America 1.68c,. Chicago. Car repairs 
are bringing out some inquiry for 
plates, and the Baltimore & Ohio rail- 
road is asking bids on 2000 hopper 
bodies which will require about 12,000 
tons, of which the bulk will be plates. 


cost 


ness. 


Large Inquiries Still Pending 


New York, Sept. 6—On all the 
larger inquiries for plates noted re- 
cently, action is still pending. These 
include plates for railroad equipment, 
pending for the Chinese railroads, tank 
work for Mexico, and a sizable quan- 
tity for a local fabricator. No recent 
inquiries of importance have been not- 
ed. Prices continue to range from 
1.75¢ to 1.85c, Pittsburgh, and despite 
the impression that the market is weak 
at those prices a substantial volume of 
business is moving at the top price.” It 
appears that it is only on occasional 
large lots that concessions are ob- 
tainable. 


Market Is Generally Soft 


Cleveland, Sept. 6—Weakness char- 
acterizes the plate market in this dis- 
trict and on a sizable tonnage 1.65c 
Pittsburgh is obtainable. However 
the market seems a little firmer than 
a week ago, and some of the inde- 
pendent producers appear to be less 
willing to make such deep conces- 
sions. While no large orders are 
coming out, various buyers are or- 
dering in better volume, in some cases 


for the first time this year About 
150 to 200 tons will be required for 
five locomotives for the Clover Leaf 


taken by the Lima Locomotive 


W ( ork Ss 
Plate 


Philadelphia, 
broader demand is 
jobbers and miscellaneous 
being more active Reports that the 
Baldwin. Locomotive Works has _ in- 
quired for 3000 tons for locomotives 
appear unfounded A local consumer 
is inquiring for 1250 tons, on which it 
is said 1.70c was quoted. It appears 
that sizable tonnages can be placed 
at 1.70c to 1.75c. One maker is oper- 
ating four mills, including a universal. 


Demand Broader 


»ept 1) A slightly 
noted in plates, 
consumers 


Canadian Output 


Of Iron and Steel for July Officially 
Reported 


Toronto, Ont., Sept. 5.—Output of 
pig iron and ferroalloys in Canada 
during July increased more than 2000 
tons over that of June, according to 
the Dominion bureau of statistics. Pig 
iron production remained steady at 
slightly over 54,000 tons, but changes 


are reported in respect to grades. Out- 
put of basic iron declined from 48,870 
tons in June to 40,720 tons in July, all 
of which was produced by the makers 


for their own use. Foundry iron in- 
creased from 5214 tons in June to 
10,339 tons in July. There was a 


marked increase in the production of 
malleable iron, from 661 tons in June 
offered for sale, to 2922 tons in July, 
for the use of the producing firms. Of 
the entire output of pig iron over 90 
per cent was reported as having been 
made for the use of the producers. The 
production of spiegeleisen was _ re- 
sumed in July, the total being 2830 
tons. Other ferroalloys amounted to 
659 tons, all of which was made in 
electric furnaces. There was no change 
during the month in the number of 
active blast furnaces, the six furnaces 
reported in blast at the end of June 


being kept in operation throughout 
July. 

Production of steel ingots declined 
from 62,339 tons in June to 52,641 
tons in July. Practically all the steel 
made during July was basic open 
hearth 

The output of steel castings of all 
kinds amounted to 1337 tons during 


July, compared with 1764 tons in June. 
of manufacturing 
tool supplies, the South 
Bend Wrench & Tool Co. has been 
incorporated at South Bend, Ind. 
with a capital stock of $10,000. The 
organizers of the company are James 
C. Romanie, B. V. Romanie and Em- 
met S. Webster. 


For the 
automobile 


purpose 








596 


THE IRON TRADE REVIEW 


Scrap Demand Still Dull 


Absence of Tonnages Moving, However, Fails To Weaken Prices, Most of 
Which Are Held Firmly —Railroad Offerings Are Smaller 


SCRAP PRICES, PAGE 646 


Pittsburgh, Sept. 6.—Scrap prices were 
well sustained throughout the past 
especially in the absence of demand. A 
lot involving two carloads of machine 
shop turnings was purchased by a steel 
melter here last week at $8.25. This 
grade is not being offered in large 
quantities and about the only source from 
which it is available now is automobile 
plants. A tonnage of heavy turnings 
was purchased last week at Detroit by 
a dealer in this district at a reported 
price of $9 per ton. An absence of in- 
quiry is noted from steel works for heavy 
melting steel and sales of this grade 
at present call for not more than one 
or two carloads. This grade is quoted 
between $13 and $13.50 and in the face 
of no large inquiry, appears to be hold- 
ing firmly. Heavy axle turnings were 
marked up 59 cents a gross ton and now 
are listed from $10 to $10.50. The increase 
in this direction was not due to any 
current demand but is merely a sym- 
pathetic increase in view of cast iron bor- 
ings being held from $8.50 to $9 a ton. 
Heavy axle turnings usually command $1 
a ton in excess of borings. Cast No. 
1 cupola also registered a gain of 50 
cents and is now being held from $16.50 


to $17 a ton. One steel melter is in- 
quiring for a few carloads of machine 
shop turnings, cast iron borings, and 
breakable cast iron machine grade, but 
the prices which he is willing to pay 
are admittedly out of line with present 
listings. The present scrap market is 
patronized by dealers who are in the 
market for certain scrap commodities. 
their supply of which is not sufficient 


to fulfill a particular order. Outside of 
heavy axle turnings and cast No. 1 cu- 
pola, prices of scrap throughout the list 
show no change. 


Wrought Iron Pipe Moves 


New York. Sept. 6—A fair 
of scrap wrought iron pipe still is mov- 
ing in this district. Prices of this grade 
firm and the supply appears limited. 


amount 


are 
A little new business in heavy melting 
steel scrap is reported, but in general 
the scrap market remains dull. Quota- 


tions are unchanged. 
Holiday Increases Dullness 


Boston, Sept. 6—Despite lack of 
sales of scrap iron and steel in New 
England during the past week, prices 
have for the most part held firm, and 
the feeling throughout the trade is 
that an upward turn is about to take 
place. Small dealers all seemed to 
have recovered from the financial 
difficulties which forced them to make 
sacrifice sales two weeks ago. It is 
almost impossible now to pick up No. 
1 machinery scrap under $16 and one 
offer for five cars at a price under $16 
per gross ton was refused by a dealer 
who had_ his yard full of the grade 
desired. Consumers have been  un- 
able to get quotations under $17 de- 
livered, for this grade, and many 
quotations have been made above this 


week 


figure. Heavy melting steel is reported 
advanced from $6 to $6.50 by several 
dealers, although supporting transac- 
tions are not given. The market, as 
far as trading is concerned, is at a 
standstill, and it will probably be 
several days before the effects of 
the holiday have disappeared. 

Fails to Maintain Strength 
Sept. 
advance in 
scrap came 
between deal- 
and were 
state of 
remain- 


6.—Indications are 
quotations 
about 


Chicago, 
that the recent 
on iron and steel 
more from transactions 
ers than from other causes 
not fully justified by the 
the market. With consumers 


ing out, the market has failed to main-’ 


tain its recent strength, some weak- 
ness having appeared in several grades. 
have 


As a result some quotations 

been reduced from their higher level 
while others have remained station- 
ary. Users of steel grades are taking 
nothing, and only a small demand 


is met for cast grades on the part of 


foundries, although steady buying in 
small lots has been evident in this 
department. Some melters of scrap 
have been forced to let go recently, 
which has had its effect on the mar- 
ket. Railroad offerings are not im- 
pressive, the Northwestern offering 
3500 tons, the Pennsylvania 1700 tons 


the Wabash 100 
Prices are Holding Firm 
Sept. 6.—The 
unchanged. Despite the 
lack of demand, prices are holding firm. 
Consumers show a lack of interest in 
the market, and dealers are laying down 


and tons. 


St. Louis, market for 


scrap iron is 


in their yards material acquired from 
railroad. The Cotton Belt had a list 
out for 300 tons and the Pennsylvania 
2500 tons. 
Market Still Lagging 

Birmingham, Ala., Sept. 6.—The scrap 
iron and steel market in the South sti!l 
is lagging, dealers asserting that buyers 
are naming their own price and buying 
to suit themselves which is in small lots 
and not with anv degree of frequency. 


Stove plate, No. 1 cast, some little turn- 
ings and borings are the principal scrap 
poducts enjoying the best demand. 
Heavy melting steel is expected to feel 
a little revival in the near future as the 
Gulf States Steel Co. is preparing to 
start up its open-hearth furnaces shortly. 
Other material will hardly find much 
market activity until general conditions 
in iron and steel throughout the country 
have improved and there can be some 
shipment of the product outside of the 
territory. Quotations given on various 
scrap iron and steel in this territory 
are considered high. 


Interest Lacking; Prices Firm 


Philadelphia, Sept. 6.—The scrap 
market here is unchanged in tone de- 
spite a lack of interest. Trading is 
the dullest in recent weeks due in a 
measure to conditions surrounding 
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the holiday interruption. Sizable_ in- 
quiry likely would result in advance in 
prices. 


Buys 13,000 Tons of Scrap 


Buffalo, Sept. 6—The scrap market 
here is gaining strength with dealers 
buying whenever material is offered at 
what they consider good prices. The 


largest sale involved 13,000 tons of heavy 
melting steel at $13 to a steel interest 
which has not been a big buyer recently. 


Indications are for heavy sales of this 
material this month. There is some d-- 
mand for machinery cast at prices $1 
above recent sales. 


Warehouses Revise Price 


Lists To Meet Mills 


WAREHOUSE PRICES, PAGE 642 

Philadelphia, Sept. 6—Warehouse 
prices have been revised again down- 
ward to coincide with the reduced 
prices now being quoted by the mills. 
Reductions in prices were made during 
the past week on iron bars, iron bands, 
cold rolled rounds and cold rolled flats. 


As a matter of fact there is no price 
on iron bands, the market being wide 
open on this commodity, the paper 
cuotation being 3.70c. At the same 
time demand has increased and orders 
are larger. 
Prices are Holding 

New York, Sept. 6.—Since the chanee 

in sheet prices effected by New York 


warehousemen last week. prices. have been 
Demand has im 
holders of 
new 


consistently 
somewhat because 
have liquidated and some 
business is coming out. It is felt prices 
have reached the bottom and no further 
recessions will be made until there is a 
change in freight rates. This is bring- 
ing out a wider inquiry and = orders 
have shown a like improvement 


Demand is Small 


Demand for 
out of warehouse 
rate it has for 
orders are for 
for a larger 
encouraging. 


he iIding 
proved 


st cks 


Cleveland, Sept. 6 iron 
and 
‘ontinues at 
some time 
small lots 


demand is 
Store Sheets Marked Down 


Sept. 6—Lower 
steel sheets from store have been 
announced by Chicago warehouses, 
the reduction being $3 to $5 per ton. 


material 

the same 
past. All 
and the outlook 
said to be 


steel 


less 


Chicago, prices on 


The present quotation on No. 10 
gage blue annealed is 3.38c, on No. 
28 gage black 4.15¢ and on No. 28 
gage galvanized 5.15c, store. While 
no decided change has taken place 
in demand the latter part of August 
has been on a slightly better level 
than preceding weeks. Demand is 
from various sources although struc- 
tural shapes have shown more _in- 
creased demand than other lines. 


Hoop Orders Are Scarce 


HOOP PRICES, PAGE 590 


Pittsburgh, Sept. 6—No interest was 
displayed in the hoop and band market 
last week other than the usual routine 
of working off released tonnages. Hoop 
business is scarce and the volume of 
inquiries is small. If business is to be 
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taken today a price under 2.40c must 
be submitted. A sale was reported last 
week at 2.25c on hoops and 2.20c, Pitts- 
burgh, on bands. One maker is hold- 
ing to 2.30c. Hoops are quotable from 
2.25c to 2.30c and bands from 2.20c to 
2.30c, base Pittsurgh. 


Ore De wisiad 


Is Not Developing—Requirements To 
- Be Further Revised 
ORE PRICES, PAGE 642 


Cleveland, Sept. 6—Shipments of 
iron ore by the water route from the 
Lake Superior district in August 
amounted to 4,329,158 tons, the total 
for the- season to Sept. 1 being 14,- 
748,072 tons. The shipments in Aug- 
ust 1920 amounted to 9,270,763 tons, 
and the total to Sept. 1, 35,349,874 
tons. The decrease this year is 20,- 
601,802, and at the present rate of 
shipments the total will not exceed 
25,000,000, constituting the smallest 


tonnage forwarded in any one of the 


past 17 years. 

Demand for ore continues to be ex- 
ceedingly light, no tonnage having 
been purchased in the open market 


during the past week so far as can be 
ascertained. Some buyers having long- 


term contracts have indicated their 
intention to revise their figures again 
this month in accordance with their 
prospective needs. In some instances 
the amount will be curtailed, in oth- 
ers, increased, depending on the ton- 
nage already taken and the position 
of the furnaces. The open-market de- 
mand which certain shippers  antici- 
pated would be forthcoming in _ the 
fall is not developing and it appears 
at present that the demand will re- 
main quiet for the remainder of the 
shipping season. Ore companies are 
planning to complete shipments’ by 
Nov. 1. 


Fuel Chief Is Appointed 


Washington, Sept. 6—Enlargement of 
the country’s foreign trade in fuels will 


be the task of Henry C. Morris, of 
Washington, whom Secretary of Com- 
merce Hoover has selected as chief of 
the new fuel commodity section now 
being organized within the bureau of 
foreign and domestic commerce. Mr. 
Morris, who is a graduate of Massa- 


chusetts Institute of Technology, has had 
extensive experience as a mining en- 
gineer, and has been in various capacities 
with the federal fuel administration, the 
bureau of mines and the shipping board. 


Delay Open Price Decree 


Washington, Sept. 6 —lInability of 
solicitors for the department of com- 
merce and the department of justice to 


arrange conferences has_ resulted in 
further postponement of the promulga- 
tion of the government's attitude on 


open-price associations. Attorney General 
Daugherty’s recent statement that “big 
business” should not violate the law for 
the reason its stability depends upon law 
and order is not construed as any 
indication of a harsh attitude toward the 
open-price associations. 


are less than 
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Prices Firm 


Better Volume of Business and Higher Rate of Operations Reported 


at Lower Price Level 


Jobbers Are Buying for Stock 


SHEET PRICES, PAGE 590 


Pittsburgh, Sept. 6.—Sheet sales with 
some companies in this district have again 
settled to moderate amounts after a dis- 


tinct improvement in business reported 
one week ago. Other companies re- 
port they have not lost ground in com- 
parison with bookings a week ago and 


expect to increase operations this week. 
The American Sheet & Tin Plate Co 
last week was operating at a little better 
than 42 per cent, but this week will be 
on a basis of 50 per cent. The prices, 
namely 2.25c on blue annealed, 2.75c 
m black, and 3.75c on galvanized, as an- 
nounced recently by independent makers, 
ippear to be holding firmly and nothing 
less than these have been encountered 
in the market this week. Some producers 


of sheets believe that these prices will 
be substituted with higher ones before 
many weeks. The price of 4.70c for 
22-gage automobile sheets continues to 


| 


all current inquiries. Job 
ers continue to patronize the common 
market and their orders seldom 
from one to three carloads 
Last week operations at independent 
plants averaged about 40 per cent but 


e quoted on 


1 


sheet 


expectations are.that the present week 
will show a distinct imcrease. 
New York Trading Light 
New York, Sept. 6.—While a _ better 
demand for sheets is reported in some 
listricts, trading here is of a most routine 


haracter, and involves only a small ton- 
unchanged, although 
weak, and shad- 


Prices 
that of blue annealed is 
ing is reported in one or two instances. 


hage, are 


More Activity in West 


Chicago, Sept. 6—Demand for steel 
sheets is increasing and producers are 
yperating their plants at a heavier rate, 
the Inland Steel Co. increasing from 
14 to 16 of its 18 mills. Demand is coming 
from practically all sources and jobbers 
are now buying for stocks, which they 
have not done for some time. Prices 
are holding firmly at 2.25e, Pittsburgh, 
for No. 10 blue annealed: 2.75c Pitts- 


burgh, for No. 28 black, and 3.75c, Pitts- 


burgh, for No. 28 galvanized. 
Buying Galvanized Sheets 


Philadelphia, Sept. 6.—A fair amount 
of galvanized sheets are being bought 
by coal companies for lining chutes, 
this material being preferred to black 
sheets, as heretofore. The Lehigh Coal 
& Navigation Co. closed today for 
about 300 tons, principally galvanized. 


Sixteen tons of light sheets for the 
Dupont Powder Co. still are pending 
The situation generally is quiet and 


prices are unchanged. 


Revenue Eclipses Tariff 


Save for the 


Washington, Sept. 6. 
various iron 


filing of revised briefs by 


and steel and ore interests, to supple- 
ment their statements of last week, and 
the investigations being carried on abroad 
by treasury and customs experts into the 
cost situation, the Fordney tariff bill has 
been totally eclipsed by the house reven- 
ue bill Star chamber are be- 
ing conducted daily by finance 


sessions 


the senate 


committee on the revenue bill which is 
slated to emerge shortly after congress 
reconvenes the last week of September. 


The most optimistic view of the Fordney 
bill calls for its enactment into law by 
January; the most pessimistic 
manpulated by the senate and the confer- 
committee of the house and senate 
until the middle of 1922, Demand for 
a sales tax will not down, Senator Reed 
Smoot, of Utah, now is proposing a 3 
per cent manufacturers’ tax instead of 
a general 1 per cent levy on every turn- 


sees it 


ence 


| 
ver or saie 


Sheet Bars 


Placed at $30, Though Market 
Is Tightening 


Still 


SEMIFINISHED PRICES, PAGE 590 


Sept. 6.—The 
drift along in 
same course which it has taken for 
several weeks. Inquiry fails to bring 
to light any new business in slabs. Makers 
continue to quote this commodity at $30. 
Pittsburgh, but not awarded 


semifinished 
the 


Pittsburgh, 


market continues to 


have been 


business as far as can be ascertained. 


any 
Sheet bars are reported to be tighten- 
ing up in price somewhat and while $32 


continues to be named little business 
is coming out at this figure. Consumers 
of sheet bars have been marketing 
around in a quiet way and some makers 
have taken business involving 100 to 200 
tons at about $30. On the other hand 
a dealer reports having offered a small 


tonnage of sheet bars at $29, Pittsburgh, 
but was unable to negotiate a sale at this 
hgure. \ maker of forging billets re- 
ports a sale this week at $35, Pittsburgh. 


While makers of common steel billets 
are quoting $30, there is little business 
coming out to test the market. Little 
doubt is expressed but that more satis- 
factory terms could be arranged for a 
fair tonnage The same dull market 
which has existed for some time in rods 
shows no change for the better. Prices 


are of a confusing character with a num- 


ber of mills quoting $42. \ few are 
quoting $40 but in view of the fact 
that little business has resulted it is 
commonly held that requirements are 


being booked around $38. The rod mar- 


ket also has not been put to a test. 
Sheet Bar Price Weak 
Philadelphia, Sept. 6—The market 
for billets is dull and the rerolled are 


The price 


$28, the 


Pittsburgh. 
weak at 


offered at $29, 
of sheet bars is 
nominal quotation. 
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Big Shape Lots in Market 


New York Hotel, 7000 to 15,000 Tons Placed and Reserve Bank. 15,000 
Tons Bid—Detroit Job, 15,000 Tons Revived—Prices Hold 


STRUCTURAL SHAPE PRICES, PAGE 590 


_ New York, Sept. 6.—Two large pro- 
jects feature the structural steel mar- 


ket in this district this week. The 
Commonwealth hotel which, as orig- 
inally designed, will require 15,000 


tons, or if modified, 7000 tons, has been 
awarded to the Hay Foundry & Iron 
Works. Bethlehem sections are speci- 
fied. Marc Ejidlitz, general contractor, 
took bids today on the Federal Reserve 


bank, 15,000 tons. Another important 
award of the week was 1500 tons for 
the building for the Dodge Mfg. Co., 


this city, to the Hay Foundry & Iron 
Works. Open shape prices continue 
2.75¢ to 2.85c, Pittsburgh, the latter 
figure representing the market on small 
lots. On a large tonnage the range 
can be shaded. Quotations of fabricat- 
ed material average on the general run 
of commercial construction around $73 


to $75 erected. 
Little Inquiry Current 
Pittsburgh, Sept. 6.—The shape 
market continues to drag along with 


little current inquiry up for considera- 


tion. Of the three commodities, 
plates, shapes and bars, shapes are 
the most clearly defined at 1.75c, 
Pittsburgh. While some makers 


were confronted with competitive bids 


recently of 1.70c, Pittsburgh, there 
is a growing tendency to’ adhere 
more firmly to 1.75¢ although in 
certain instances 1.85c continues to 
be quoted. Structural awards. still 
embrace small tonnages and most 


fabricators report fairly numerous or- 
ders in this direction. The McClin- 
tic-Marshall Co. booked a  980-ton 
contract through the Du Pont Engi- 
neering Co. for the marine terminal 
at Wilmington, Del. As announced 
in last week’s issue of Tue Iron 
Trape Review the contract for the 
new Sixteenth street bridge, Pitts- 
burgh, was awarded to the Fort Pitt 
Bridge Co. whose bid was $541,822. 
Bids which are expected to come 
up for near-future consideration in- 
clude the new building for the Bell 
Telephone Co. and a new Central 
Y. M. C. A. building, Pittsbu-gh. 


Building Demand Down 


Sept. 6—Buying of struc- 
tural shapes for building purposes is 
considerably less than formerly, and 
few projects of importance have been 
let in the West during*the past week. 


Chicago, 


A bid of 1.78, Chicago mill, was 
made recently by the Inland Steel 
Co. on 334 tons of shapes for the 
Burlington railroad. On another rail- 


road inquiry on the Pacific coast, the 
same interest bid 1.88c, Chicago. 
This appears to represent the market 
fairly accurately. 


Big Detroit Job Revived 


Cleveland, Sept. 6.—New 
tural business in this territory con- 
tinues light. An award of 800 tons 
for track elevation work at Indian- 
apolis for the Lake Erie & Western 
railroad has been placed. Bids have 


struc- 


gone in on 600 tons for an addition 
to the Detroit baseball park. Re- 
vised bids are to be taken Sept. 15 
on the Masonic temple, Detroit, es- 
timated to require about 7000 tons of 
standard and 8000 tons of Bethlehem 
sections. Structural shape prices ap- 


pear to be holding better than either 
plates or bars. A mixed lot of about 
200 tons was placed with an indepen- 


dent mill by a local fabricator within 
the week below 1.70c Pittsburgh and 
possibly below 1.65c Pittsburgh but 
the low figure is attributed to the 


plate and bar quotations. 


Good Tonnage Is Pending 


Philadelphia, Sept. 6—A larger ag- 
gregate of structural steel business, 
about 15,000 tons, has appeared in 
this territory. The most important 
jobs are a theater for the Stanley 
Co., now estimated at 5000 tons, the 
Harding hotel, Atlantic City, 4000 to 


5000 tons, and the South street bridge, 
this city, 1500 tons. Important 
awards of the week are 1000 tons for 
the Viscose building, Roanoke, Va. 
to the Belmont Iron Works and 1000 
tons for the Wilmington water front 
improvement to the McClintic-Mar- 
shall Co. Plain shape prices. while 
firmer than some other lines, show 
irregularity. Some independent pro- 
ducers have given fabricators quota- 
tions recently as low as 1.65c mill, 
but this is the exception. 


CONTRACTS AWARDED 


Bridge, Alexander station, near Cleveland, 
180 tons, to the King Bridge Co. 

Track elevation work, for Lake Erie & 
Western railroad, Indianapolis, 800 tons to 


King Bridge Co. 
Commonwealth hotel, New York, 15,000 tons 


as originally designed; if modified, 7000 tons, 
to Hay Foundry & Iron Works. 

Viscose building, Roanoke, Va., 1000 tons, 
to Belmont Iron Works. 

Skating rink, Richmond, Va., 200 tons to 
Belmont Iron Works. 


Steel bridge at Kelso, Wash., 700 tons; to 
Pacific Bridge Co., Portland, Oreg. 
Miscellaneous floor plates and galleries, Calumet 
power station, the Commonwealth Edison Co., 
Chicago, 350 tons, to Vierling Steel Co. 
Marine terminal, Wilmington, Del., 980 tons 
to the McClintic-Marshal] Co., contract awarded 
through the Du Pont Engineering Co. 
Building for Dodge Mfg. Co., Washington 
street, New York, 1500 tons, to the Hay 
Foundry & Iron Works. 
Federated Settlement house, New York, 200 
tons, to the Belmont Iron Co. 
Building for the Sinclair Valentine Co., New 
York, 600 tons, to the Hinckley Iron Co. 


CONTRACTS PENDING 


Masonic temple, Detroit, 7000 tons of stand- 


ard and 8000 tons of Bethlehem sections, re- 
vised bids to be taken Sept. 15. 

South street bridge, Philadelphia, 1500 tons, 
bids being taken. 

Theater for Stanley Co., Philadelphia, 5000 
tons, bids being taken. 

Harding hotel, Atlantic City, 4000 to 5000 
tons, bids being taken. 





Mills Try Ts Raise Price 


of Concrete Bars 
New York, Sept. 6.—Concrete bars are 
being sold in this market for 1.70c, but 
on prompt shipments the mills are striv- 
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ing to run the price up to 1.75c, Pitts- 
burgh base. In a number of instances 
the higher price is being obtained. On 
Sept. 7, bids will be opened for 1700 
tons of concrete bars by the contractors 
on the bridge to be constructed at Bethle- 
hem, Pa. It is anticipated that the price 
on these bids will go slightly below the 
1.70c, base. The demand for concrete 
bars at present is good, there being a 
number of inquiries in carload lots for 
municipal, public and private buildings. 
The great demand comes on account 
of public works consisting chiefly of 
schools. In New Jersey two factories 
and a few banks are under construction. 


The contractors are. buving in carload 
lots for this work. 
Inquiries are Small 
Pittsburgh, Sept. 6.—Reinforcing con- 


crete bars are not in much demand in this 
market. A price range of 1.65c to 1.70c, 
Pittsburgh, is quoted on current inquiries 
but these are relatively small. The usual 
run or orders calls for 50 to 75 tons. 


Business Is Fair 


Sept. 6—No new con- 
in concrete bars with the 
exception of 200 to 300 tons for an 
addition to the Detroit baseball club 
are up for bids. A fair amount of 
miscellaneous business rowever is 
current. It develops that the Pollak 
Steel Co. has .received the 800 to 
1000 tons for the Ohio _ stadium, 
Columbus, upon which bids were re- 
cently taken. The legal controversy 
over the Baldwin reservoir contract, 
this city, 1700 tons, now has gone to 
the Supreme court, the lower courts 
having issued a permanent injunction 
against the award to the MHunkin- 
Conkey Construction Co. The con- 
crete bar market is regarded at around 


1.65c Pittsburgh or mill. 
CONTRACTS AWARDED 
Ohio stadium, Columbus, 800 to 
to Pollak Steel Co. 
CONTRACTS PENDING 
Addition to Detroit baseball park, 200 to 
bids taken. 


New 


Cleveland, 
tracts of size 


1000 tons 


? 
300 


tons, 


Ville Cniscntions Hdd Up 
Well This Week 


Sept. 6.—Independent 


Youngstown, 


steelworks operations in the Mahoning 
valley are in excess of 40 per cent 
this week, and those of the Steel 
corporation fully 50 per cent. The 
bessemer plants of both the Youngs- 
town Sheet & Tube Co. and the Re- 
public Iron & Steel Co. are active 


as well as that of the Carnegie Steel 
full operation 


Co. which represents a 

of these departments for the first 
time in weeks. This gain is offset 
however, by a lower rate in open- 
hearth operations. But 16 of the 54 
independent furnaces are active. The 
sheet mill schedule of the week is 44 
active out of 113 mills. 

The Youngstown Sheet & Tube Co. 
this week is running two blast fur- 
naces, five open-hearths and the besse- 
mer department together with the 
blooming, two skelp, two tube, thir- 
teen sheet and rod mills with partial 
wire capacity; the Republic Iron & 
Steel Co. one blast furnace, the bes- 
semer plant, two skelp, three tube 
and seven sheet mills: The Brier 
Hill Steel Co., one blast furnace, 
four open-hearths, six sheet and one 
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plate mill; The Trumbull Steel Co., 
four open-hearths, blooming, bar, four 
sheet and thirteen tin mills with full 
strip capacity; The Sharon Steel 
Hoop Co., three open-hearths, bloom- 
ing and three strip mills; The Newton 


Steel Co. ten hot mills, and the Fal- 
con Steel Co., four. The Mahoning 
Valley Steel Co. will be idle as well 


as the Girard plant of the A. M. Byers 
Co. The American Sheet & Tin 
Plate Co. is placing 10 additional 
mills in commission at Sharon. 





Activity in Nails 


Features Wire Market—Other Products 
Show Less Movement 


Pittsburgh, Sept. 6—In the wire 
market activities still are centered in 
the purchase of wire nails. Jobbers 


continue to place carload orders upon 
assurance that immediate delivery can 
be had. Producers largely are execut- 
ing these orders out of stock and con- 
sequently are not hindered by delay 
in meeting trade requirements. Prices 
are firm on the plain grades at 2.75c, 
Pittsburgh. Not much demand is dis- 
played for barbed wire or wire for gal- 
vanizing purposes. Galvanized barbed 
wire is quotable at $3.40, Pittsburgh, 
and plain wire at $2.50. The leading 
maker of wire is protecting its cus- 
tomers against any reduction in the 
price of woven fence material. The 
trade also has it that the leading maker 
is extending to its customers an invi- 
tation to cover their requirements on 
plain nails at 2.75c, Pittsburgh, pending 
a probable price advance in this direc- 
tion in the immediate future. 


Demand and Prices Steady 


Chicago, Sept. 6—The wire and nail 
market is keeping its activity and 
prices are being held firmly on every- 
thing except a few specialties. As a 
resu't shading is encountered infre- 
quently. One product in which it is 
noticed is spikes, where some makers 
are seeking business. Prices are firmer 
for the most part. Demand continues 
to come from all parts of the country 
and from practically all users, except 
that manufacturing consumers are not 
yet taking wire for their uses. 


Demand is Sizable 


New York, Sept. 6—Demand for 
common wire nails is being maintained 
at the fair sized volume of the pre- 
ceding few weeks. No outstanding or- 
ders are reported, however. German 
nails continue to be offered in small 
quantities at about 2.00c, Pittsburgh, 
and resale American nails at 2.50c, but 


domestic manufacturers generally are 
adhering strictly to the 2.75c, Pitts- 
burgh, price. Wire is in dull demand 


and is holding nominally at 2.50c, Pitts- 
burgh. 


Seek 2.50c Nail Price 


Philadelphia, Sept. 6—Wire nails 
are firm at 2.75c Pittsburgh. A Ken- 
tucky inquiry for 5000 kegs has been 
offered at 2.50c Pittsburgh, without 
finding a taker. A lot of 8000 kegs for 
a Michigan consumer at the same figure 
reported a fortnight ago still is pend- 


ing. A fairly substantial trading in 
small lots of nails is current. Wire 
is dull and unchanged at 2.50c Pitts- 


burgh. 
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Railroad Awa rds Slac ken 


Car Repairs Placed Aggregate 750—New Equipment Inquiry Is for 2000 
Bodies and 1000 to 2000 Underframes—Track Material Dull 


RAILROAD TRACK MATERIAL PRICES, PAGE 590 


Chicago, Sept. 6—While demand for 
finished steel from railroads is improving 
and buying is being done more freely by 


the railroads, the total tonnage for this 
purpose is not large. Orders now being 
placed invariably call for prompt de- 
livery, as stocks are depleted. Some 
business is moving in car repairs, but 
orders for new cars are practically un- 


known. An inquiry by the Baltimore & 
Ohio railroad asks figures on 2000 nopper 
bodies which will require about 12,000 
tons of steel, mostly plates, and from 
1000 to 2000 underframes for box cars, 
which will require 4000 to 8000 tons 
Bidding on this business is general. Some 
what lower prices have been named 
occasionally on spikes and bolts, but the 
market appears to be practically at 2.50c, 
Pittsburgh, for spikes and 3.50c, Pitts- 
burgh for bolts. Bids on about 1900 
tons of plates, shapes and bars, most} 
plates, for the Burlington railroad, 
brought out quotations of 1.68c to 1.78c, 
Chicago. 
Track Spikes Are Sold 

St. Louis, Sept. 6—The outstanding 
sales of the week were 3000 kegs of 
track spikes, and 125 to 150 tonsof plates 
which it is understood were made at 


concessions. The price of bars has 
been well maintained, but the same 
thing cannot be said of plates and 


shapes, where there is said to be some 
cutting of prices. 


Wants 2000 Car Bodies 


New York, Sept. 6.—The Baltimore 
& Ohio railroad is inquiring for 1000 
box car bodies and 1000 hopper bodies. 
The company has been in the market 
for some time for 500 of the latter. 
Another feature is the award by the 
New York Central of contracts for the 


repair of 500 steel cars to the Rvan Car 
Co. and the repair of 250 steel cars to a 
Cleveland car company. Some small car 
inquiry is pending. The Bangor & Aroo 


stook railroad is in the market for 200 
box cars; the Mathieson Alkali Works, 
20 industrial cars: and the Pittsburgh 


Steel Co., 20 gondolas. 
New Business Lacking in Rails 


Pittsburgh, Sept. 6.—Rails continue to 
be a quiet issue as far as new business 
is concerned. Standard sections are mov- 
ing but not in anv large volume. The 
railroads have been slow in taking their 
sections on order and as a result a 
large proportion of present shipments 
represents merely a release of business 
placed some time ago. Standard rails of 
bessemer quality are quoted at $45, mill, 
and the open-hearth grade at $47, mill. 
Rerolling rails are quotable from $30 to 
$35, Pittsburgh, but those engaged in the 
rerolling business now have a _ better 
understanding of minimum and maximum 


figures and show some tendency to 
tighten up on their range of prices. 
Not much business is coming out in 


the way of rerollers nor is there a com- 
fortable backlog of orders. Track fasten- 


ings appear to be. in better demand al- 
though the business in this direction is 
not large. Railroads are purchasing ac 
cording to their requirements and present 
business is not in excess of what they 
usually purchase at this time of the 
year. The demand for tie plates has 
tapered off considerably owing to the 
fact that little permanent _replace- 
ments are under contemplation § by 

This class of track 


the railroads 
material continues quotable between 
Pittsburgh 


2.25¢ and 2.50c, 
Are Unsettled 


Philadelphia, Sept. 6.—Track 
are weak at from 2.50c to 2.75c, 
market being nearer the lower 
Following ‘the order for 21,000 kegs 
of track spikes by the New York 
Central at 2.50c reported a fortnight 
the Pennsylvania railroad has 
placed 5000 kegs at slivhtly un- 
2.50c and the Reading railroad 
at 2.50c Nuts, bolts and rivets 
better demand but the prices 
unsettled. Some buying of 
tieplates also is noted in fair total 
tonnage The railroad business def- 
initely placed in this district is heavier 


Prices 
spikes 
the 
hgure. 


ago 
just 
der 
500 
are in 

still are 


than it has been in a long time. The 
market in light rails appears to be 
near 1.65c. 


Coke Workers’ Pay Raised 


Uniontown, Pa., Sept. 6—The Super- 
ior Connellsville Coal Co. has announced 
an increase of 10 per cent in wages of 
its employes bringing the company’s 
scale up to that of the H. C. Frick 
Coke Co. The announcement was 
made shortly after striking employes 
of W. J. Rainey, Inc., marched to the 
Superior plant with the object of induc- 
ing the workmen there to strike. The 
marchers, however, were turned back 
before reaching the plant. No change 


appears in the situation affecting the 
Rainey employes State police have 
been put in charge of the strike. 


Round Tonnage of Forge 
Sought By Buyers 


Sept. 6.—( By 
Forge iron has come into greater 
prominence this week through sizable 
inquiries and sales. The outstanding 
feature is the request for 12,000 tons 
of this grade for this year’s delivery 
put out by a Mahoning valley con- 
sumer which is seeking this tonnage 
rather than blow in a furnace. Wheth- 
er this consumer will be able to ob- 
tain this lot is a question as some 
makers have declined to quote upon 
it. One Pittsburgh district buyer has 
placed 1000 tons of forge for this 
year’s delivery with a nearby prdo- 
ducer at $20 furnace and another 500 
tons for the same delivery at $20.50 
valley. 


Pittsburgh, Wire) 
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Pipe Buying Falling Of 


Approach of End of Season Seen in Activity of Cast Grade—Reading 
Company Cuts Price—Standard Grades Quiet 


PIPE PRICES, PAGES 590 AND 642 


Pittsburgh, Sept. 6.—The reductions on 
the prices of wrought iron pipe made 
by the Reading Iron Co.._ effective 
Sept. 1, amount to from $10 to $18 per 
ton. Small buttweld pipe declined five 
points or $10 per ton while some of 
the larger sizes of lapweld pipe were cut 
nine points or $18 per ton, Pittsburgh. 
Following the Reading company’s an- 
nouncement last Thursday, the A. M. 
Byers Co. reduced its prices to the new 
level. This is the fourth reduction in 
wrought iron pipe since Jan. 1, 1921. 
Activity displayed at present in the pipe 
market is coming from the jobbing trade. 
Orders in this direction are. not large 
but their volume still is commanding 
more attention of welding departments 
than any grade listed on the pipe card. 
While some of the standard pipe in- 
volved in current sales is being disposed 
of to the building trades. not a small 
proportion is reaching warehouses. Line 
and drill pipe are not in strong demand 


now owing to the inactivity in the oil 
fields. Buyers of this pipe are seeking 
quotations of a lower level than those 


at which they placed business two months 
ago and in this connection they have 
been letting some light tonnages accord- 
ly. Competition, however, still is keen. 
Last week brought an announcement 
from the Reading Iron Co. of a reduc- 
tion of $10 a ton, or five points on all 
sizes and grades of black and galvanized 


standard wrought pipe, and of 10 per 
cent off the list price on wrought pipe 
oil country goods. The A. M. Byers 
Co. has brought its quotations on 
wrought iron pipe in line accordingly. 
As far as can be ascertained makers 
of steel pipe in this district do not 


contemplate any change in their present 
price schedules. 
Cast Prices Stiffen 


New York, Sept. 6—Prices on cast 
iron pipe in this district have targely 


recovered, holding at $47.30, New York, 
on 6-inch and over and $52.30 on 4-inch. 
This strength is attributed to substantial 
buying of late, particularly for private 
account. Better buying has been done by 
municipalities, which have shown greater 
interest in an effort to afford as much 
employment as possible during the coming 
winter. This trading has stimulated opera- 
tions to around 70 and 80 per cent of ca- 
pacity. Practically all the eastern found- 
ries, it is said, are booked ahead at least 
two months. Bids were closed yesterday on 
800 to 900 tons of 20-inch pine by Buf- 


falo, N. Y. A lot of 500 tons for 
Scarsdale, N. Y., is still pending. 
Inquiry Growing Less 
Chicago, Sept. 6—As would be ex- 
pected at this season, inquiry for cast 
iron pipe is in smaller tonnages. The 


time remaining for layimrg mains is be- 
coming shorter and cities seek to avoid 
carrying stocks over into next year when 
prices probably will be lower. Bids will 
be opened Sept. 6 on 150 tons at Troy, 
O.; Sept. 8 on 150 tons at Alliance, O., 


Sept. 9 on 200 tons at Springfield, ©., 
Sept. 12 on 400 tons at Decatur, IIl., 
and Sept. 16 on 300 tons at Forest, O. 
The Lynchburg Foundry Co. has _ been 
awarded 1500 tons of 8-inch pipe at 
Detroit. It is understood this _ busi- 


ness was placed at $33.05, base, Birming- 
ham. The American Cast Iron Pipe 
Co. is low bidder on 609 tons at Cedar- 
burg, Wis. The United States Cast Iron 
Pipe & Foundry Co. is low bidder on 
285 tons at Chicago and the National 
Cast Iron Pipe Co. is low on 200 tons 
at Youngstown, O. 


Operations are Steady 


Birmingham, Ala., 6.—With the 
season ‘for the cast iron pipe industry 
on the wane, some new business still is 
in sight and steady operations are antici- 
pated for September and part of Octo- 
ber. Quotations of pipe are stiffening 
somewhat. Shipments to the Pacific coast 
are not diminishing much, the ships sail- 
ing from Mobile for the Pacific section 
carrying more or less pipe on every 
sailing. Rumors prevail that the Birm- 
ingham makers may have a chance on 
pipe purchases proposed by Argentina. 
Purchases of pig iron by cast iron pipe 
makers indicate there is some tonnage 
yet to be delivered. Fittings and sanitary 
pipe are enjoying a better demand with 


Sept. 


steady operations at many plants. Ware- 
houses are being kept well assorted in 
various pipe. Cast iron pipe makers 
Lave a little stock on vard. 


Ferro Sells 


At $65 Seaboard—Other Offered at 
$60—Alloys Generally Quiet 
FERROALLOY PRICES, PAGE 642 


New York, Sept. 6.—Sales of ferro- 
manganese have been made the past 
few days at $65, seaboard, the official 
British import price. One lot of 125 
tons went to a middle western steel- 
maker. There are continued reports 
of offers at around $60, seaboard, and 
lower, through outside channels, but 
so far as known none of these offers 
has been accepted. Occasional car- 
load sales of spiegeleisen continue to 
be made at $25 to $26, according to 
analysis. The other alloys show no 
change and business has been a little 
less active prior to the holiday than 
in previous weeks. 


Importers Quote Low 


Pittsburgh, Sept. 6.—Considerable 
disturbance was exerted in the ferro- 
alloy market last week, particularly 


in the ferromanganese field, owing to 


offerings of importers at prices dis- 
tinctly below those which are quoted 
on domestic material. In this connec- 
tion a steelmaker who has had an 
inquiry out for a few weeks for 200 
or 300 tons of ferromanganese has 
withdrawn from the market at pres- 
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ent owing to the wide range of prices 
between the foreign and domestic 
product. The maker in question will 
require a carload of ferromanganese 
this month but if handlers of domestic 
material are interested, it is intimated 
they will have to submit a quotation 
under $65, delivered, since this quo- 
tation on imported quality is firm 
in hand. The domestic market is 
quotable from $70 to $75, some mak- 
ers asking $70, some $72 and a few 
$75 for the alloy of 76 to 78 per cent 
content. Throughout last week extreme 
quietness was registered. Demand for 
all grades subsided considerably. Spieg- 
eleisen shipments are reported slow 
with not much interest being displayed. 
In the absence of sales this product still 
is quoted from $25 to $26 at point of 
origin. Not much call for other alloys 
is current. Prices have undergone no 
change, ferrochrome being quoted from 
12 to 14 cents a pound delivered and 
ferrotungsten between 38 and 40 cents 
a pound, contained. 
Still Quotes $70 

Philadelphia, Sept. 6.—The 
for ferromanganese is active. 
ports of shading persist but the lead- 
ing maker still is quoting $70. Other 
alloys are unchanged and dull, the un- 
certainty over tariff being a factor. 


Tin Plate Output 


Increases as Buying Movement Gains 
—Prices Are Maintained 
TIN PLATE PRICES, PAGE 590 


demand 


less Re- 


Pittsburgh, Sept. 6—Tin plate pro- 
duction has shown a distinct im- 
provement during the last two weeks 


and this week is expected to show an 
even larger gain, A considerable 
business was placed dur- 


amount ol 
the last two weeks of August and 


m5 

the execution of a large proportion 
of this business has reduced stock 
tin plate materially, according to re- 
ports in the trade. The Weirton 
Steel Co. plans to expand its operat- 
ing schedule this week. The tin mill 
schedule of the Jones & Laughlin 
Steel Co. is at the rate of 63 1/3 
per cent of normal. The American 
Sheet & Tin Plate Co. which was 
operating last. week at 40 per cent 
now is found with 50 per cent of 
capacity engaged. Production plate 
is firmly quoted at $5.25 per base 
box, Pittsburgh. Some mills. are 
moving their stock plate at $4.75 
per base box, Pittsburgh, on all busi- 
ness totaling a carload or more. A 


large proportion of the tin plate now 
moving is going to makers of packers’ 


cans. With little exception, practic- 
ally all the business coming, out at 
present is desired for immediate ship- 
ment and unless the mill can comply 
with the buyer’s request it is placed 
elsewhere. The salmon trade on the 
Pacific coast at present finds its esti- 


mation of the number of cans required 
was too small and as a result an order 


entailing several thousand boxes was 
placed in this district last week. 
Maintain Volume of Business 

New York, Sept. 6—Aside from 


a lot of 9500 base boxes of tin plate 
for export, the market on this product 
is devoid of any notable orders. 
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However, the total volume has been 
fairly well maintained, and prices are 
firm at 5.25c, Pittsburgh, on produc- 
tion material. 

More Inquiries 
For Refractories Are Noted—Prices 
Are Softer in Some Grades 
Pittsburgh, Sept. 6—A_ slight in- 
crease in the volume of inquiries 


in the refractories market is noted this 
week but so far quotations have failed 


to draw out any new business. Silica 
brick makers report a little improve- 
ment but not enough to shape confi- 
dence that the betterment is of a 
lasting nature. For August, sev- 
eral producers of furnace brick an- 
nounced their shipments greatly ex- 
ceeded those of July. The increase 


in this direction, however, did not rep- 





Fire Clay Brick 


(Per 1000 f.0.b. works) 


Pennsylvania, No. 1........ $34.00 to 43.00 
Pennsylvania, No. 2........ 28.00 to 32.00 
sikutnce bee eenaen 34.00 to 36.00 
28.00 to 32.00 


Illinois, 35.00 to 40.00 


i. i Meee ehdsene we 30.00 to 35.00 
eae. BE. Bo ccccscsssee 34.00 to 36.00 
Missouri, high grade........ 40.00 to 45.00 
oo a 30.00 to 35.00 
ee BIO Riceoceceade 34.00 to 42.00 
Maryland, No. 2........ 30.00 
SILICA BRICK 
DORR, ccccoteeetseus $33.00 to 35.00 
CR. cepetcinnevosanwedue 38.00 
DEORE cc cccccdccecces 46.00 to 50.00 


MAGNESITE BRICK 
(Per Net Ton) 


CHROME BRICK 
(Per Net Ton) 


D & OG © Bc ccccvccetsccinsessce $52. 


BAUXITE BRICK 
(Per Net Ton) 


9” straights, 55 per cent........... $50.00 
9” series shapes, 55 per cent....... 55.00 
9” straights, 76 per cent........... 90.00 
9” series shapes, 76 per cent....... 95.00 











resent new business but signifies con-, 


sumers, who placed business in the 
earlier part of the year and afterward 
issued a _ suspension of shipments 


against their business, found that they 
could use the brick entailed and 
sued instructions to ship immediately. 
Purchases of silica brick at present 
are made under pressure inasmuch as 
more open-hearths have been put in 
operation recently and material has 
been bought against immediate re- 
quirements. In some cases producers 
report that various steel companies 
are in the market for silica brick but 
they refuse to place any business now 
at existing quotations. Some silica 
brick makers in a position to make 
building and road blocks are center- 
ing their attentions in this direction 
as there has been a larger demand for 


is- 


this grade of brick this summer and 
at present than for any refractory 
grade. Quotations on the best grade 


of Maryland fire clay brick have been 
revised downward and while $37 to 
$50 per 1000 -f.o.b. works was main- 
tained on this grade last week, it may 
be bought from $34 to $42. The 
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minimum quotation on No. 2 Maryland 


fire clay brick has receded $1 per 
1000 and now ranges from $30 to $35, 
f.o.b. works. Silica brick under a Chi- 


cago quotation of $38 to $40 now is 
believed to be out of line with pres- 
ent sales which are being negotiated at 
a minimum of $38. 


From Aug. 25 27. representative 


601 


of the Sheard Electric 
Hoist Co., Montour Falls, N. 
their annual sales convention 
at the home offices. The first two days 
were devoted entirely to the discussion 
of business and various problems, while 
third was devoted to a picnic and 
general outing. This was one of the 
most successful convention ever held 
by the 


and salesmen 
Crane & 
Y., held 


the 


company. 





Copper and Tin Advance 


Brass Prod ucts Lower 


Zine 


Stronger Business a Little Better 
~ Copper———\ Spot tLead Zinc 
Electro Lake Straits New York St. Louis Spott Spot Nickel 
delivered delivered New York basis basis aluminum antimony spot 
Aug 3] 11.87% 12.00 26.75 4.40 4.17% 20.00 4.50 36.00 
Sept. 1 12.00 12.00 26.62 4.40 4.17% 20.00 4.50 16.00 
ts Bocecs 12.00 12.00 26.50 4.50 4.2 20.00 4.50 46.00 
Sept Degen —_— Holida 
sept. 6... 12.12% 12.00 27.50 4.50 4.20 20.00 4.50 36.00 
TOpen market quotation. 
EW YORK, Sept 6—wNearly tics for this country and England 
all metals began to improve in showed bigger deliveries in August 


the last few days of last month 
and in the three market days far 
this month these gains have been held 
at least, while in copper and tin higher 
prices were registered today. 

A slow but gradual resumption of 
business, together with correction of 
the bad statistical positions of some 
of the metals, is the moving impulse. 
In metal products on the other hand, 
particularly copper and brass, lower 
mill prices were made in the past 
week by most of the leading mills, as 
shown in the products table. Most cop- 
per and brass products were cut “c a 
pound, while copper wire was cut 4c, 
and brazed tubes 2c Not much 
change in the business situation in this 
market is noted, though some offices 
report a few more small orders. 

Strength in copper is 
slight improvement in 
export sales, and today 
strength in the London 
an encouragement The 
been taking some metal, 
Europe. From = 11.50c 
a little better than 12c 
travelled in a little more than a week. 
Casting copper now is quoted 11.75c 
refinery. Some electrolytic producers 
still are reluctant to do business at 
levels others are meeting. 

Continued fair business in _ lead, 
with some producers well sold, re- 
sulted in the marking up of the market 
under the leadership of the American 
Smelting & Refining Co. from 4.40c 
to 450c New York last week. The 
outside market on St. Louis basis now 
is 4.25c to 4.30c. 

Zinc prices advanced substantially in 
the past week, being steady today at 
4.20c St. Louis, while some producers 
are asking 4.25c and others have not 


SO 


aided by 
domestic and 
the unusual 
market was 
Orient has 
as well as 
delivered to 
the market has 


vet returned to the market. Galvan- 
izers are said to have bought a fair 
amount, but not as much as inquir- 


ies would indicate, for when the recent 
low of 4.10c attracted bargain hunt- 
of several pounds. Monthly statis- 


than had been expected, in fact larger 


than for a long time, with the result 
ers, some of them withdrew as the 
market strengthened. 

Tin has been’ gaining = strength 
lately, and today jumped a full cent 
on account of an advance in London 
the market stiffened quickly Stocks 
decreased, despite larger arrivals. 

Mill Products 
SHEETS 
Copper, hot rolled, 24 oz., mini 

mum scetes ; eben 19.50 
High brass sweemeune cds en Gus 15.25 
Zinc, ga. 9 to 18 (plates “Ne 

ea a een . 10.00 
Lead, full sheets (cut “4c more) 7.75 

SEAMLESS TUBES 

High brass se ecooseses see 18.00 
CHORE 0 ccacedsvtansedeans 19.50 

RODS 
High brass, round, % to 2% in... 13.25 
Denees Vets Clicks cece weeceeéewe 16.25 

WIRE 
Copper 13.75 
High brass Se 15.75 

Old Metals 
(Dealers’ Buying Prices) 
HEAVY RED BRASS 
OO Fr er 6.50 
CE sc cenbeetecenseeenabant 8.00 to 8.50 
New York ceédbonceoees 7.50 to* 8.00 
HEAVY YELLOW BRASS 

ie Te ook cocvennssecedened 4.50to 4.75 
Sc ncécconwbahebus cesses 5.25 
COOGEE 60000 066460600060506605 4.50to 5.00 

ZINC 
Mew NGG cocccebstssectucests 2.59 to 2.75 
Cee ice cooasebautenbeouses 1.75 to 2.00 
CRIGAED occcesceseutoerconscsnes 2.00 

HEAVY COPPER AND WIRE 
Cages. «50600 64h040850ssb00008 8.50 to 9.00 
CED .ccccescoovcnceseeeseeues 8.50 
BD COUR oveccvcvtsonseesenones 9.00 to 9.25 
RED BRASS TURNINGS 
em. Gee ccccccevauncesbonses 6.25 to 6.50 
Ciewetamd ccccccccccccsveccesecs 5.50 to 6.00 
CHEUEED 0c0ccscocécsnesesateiabus 6.00 
YELLOW BRASS TUBING 
CRevelem cc cccccncsa wéiedine ... 400to 4.50 
NO. 1 BRASS ROD TURNINGS 
ClevdianG ..kccccstoensscanseees 3.50 to 4.00 
Weaey UGES ccsctsvcdcepeesetenee 4.00 to 4.25 
CRIEMD cc cccccescosancdassbeses 4.00 
ALUMINUM BORINGS 

Ciepafend. occ cccoceudecbewunscees 4.00 to 4.50 
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Pig lron Output Gains in August 


First Improvement Shown in 10 Months, Indicating Lowest Point May Be Passed— 
Nonmerchant Iron Gains while Merchant Loses— Number of Active 
Stacks on Last Day of Month Remains the Same 


OR the first time in 10 months 

production of coke and anthracite 

pig iron registered a gain. Since 
both total output and average daily 
output showed improvement, this may 
be taken as an indication that possibly 
the low point in operation has been 
passed. Although the total production 
of May was somewhat larger than that 
of April, the daily record showed a 
decrease. During the month just 
passed 948,850 gross tons of iron were 
made, a gain of 84,208 tons over the 


- MONTHLY PRODUCTION 


1921 1920 1919 
January ..... 2,414,753 3,012,373 3,306,279 
February . 1,929,394 2,984,257 2,943,347 
Pe edevees 1,594,866 3,375,768 3,088,023 
BE wedarces 1,190,751 2,752,670 2,474,374 
DD -técbesee 1,215,272 2,991,825 2,107,729 
June 1,064,007 3,046,623 2,114,028 


Total Ist half. 9,409,043 18.163.516 16,037,988 


July ee. 864,642 3,043,918 2,424,212 
August ...... 948,850 3,145,536 2,742,081 
v6. “Gealee 3,124,308 2,480,790 
ae Ee ae 3,288,341 1,864,424 
EP cic5 8} 3 366cceue 2,935,081 2,407,369 
 ~cte-. beeen 2,700,268 2,626,074 
Total 2nd half _...... 18,237,452 14,544,950 


36,400,968 30,578,730 


we 
~ 
wi | 


Grand total.11,222,535 


864,642 tons of July. Since both August 
and July were 3l-day months, the gain 
is significant. 

Another outstanding feature is that 
the same number of stacks were oper- 
ating on Aug. 31 as on July 31.* This 
is the first month since last September 
that the number of active furnaces has 
not shown a loss. This fact further 
indicates that perhaps the _ turning 
point has been reached. During the 
month seven furnaces were blown in 


AUGUST 
No. No. in blast 
of last day of month 
stacks Aug. July 
Pennsylvania ....... 161 29 29 
 Meseecodeneseens 79 14 13 
DE” -ccoeesecoveves 45 6 5 
TE cocecececece 19 1 1 
DT scesancees 28 4 3 
re OO sccéecceve 4 1 1 
DE, ‘eva ewus ceeds 26 4 6 
Coterade .ccccccccees 6 0 2) 
ed nd ee Gn Ss 16 7 7} 
Maryland ......++.++-. 6 1 1] 
MEEREEEEE «bb dwrdcecee 6 0 0) 
Kentucky ........... 7 0 0) 
West Virginia ....... 5 1 1} 
PET. ccovecceece 16 0 0 } 
Washington ......... 1 0 0 
GOBPTIR ccccccccceces 2 0 0 
errr 1 0 0 
Minnesota .......«+. 3 0 0} 
Pn: Ses ett sevas 3 1 1 } 
DT  saccncenedee 1 0 0 
Spiegel and ferro—all 
BCBVES ccccccecevecs 
WD .” seedddausoces 435 69 69 


AVERAGE DAILY PRODUCTION 
1921 1920 1919 1918 1917 

|Jan, 77,895 97,172 106,654 77,523 101,930 
Feb. 68,906 102,904 105,270 82,794 94,641 
Mar. 51,447 108,895 99,614 103,548 105,026 
Apl. 39,691 91,754 82,479 109,112 110,936 
|May 39,202 96,510 67,991 111,351 110,119 
June 35,466 101,533 70,467 110,538 108,675 
July 27,892 98,190 78,200 109,954 107,659 
Aug 30,608 101,468 88,453 108,983 104,483 


an” sesen 104,143 82,692 113,774 104,691 
i. gaees 106,075 60,142 112,335 106,332 
ae ete 97,836 80,244 111,595 106,620 
SE ali alge 87,105 84,711 110,602 93,077 


83,910 105,290 104,502 


Ave. 46,183 99,456 


and seven blown out, 69 furnaces oper- 
ating on the last day of the month. 

Production of merchant iron during 
August totaled 138,440 tons, which rep- 
resents a loss of 2886 tons from the 
141,326 tons of July. On an average 
daily basis this was at the rate of 4466 
tons per day, a loss of 93 tons per day 
from the July level of 4559 tons. Non- 
merchant or steelworks furnaces made 
810,410 tons, which compared to the 
723,316 tons of July, was an increase 
of 87,094 tons. Redticed to a daily 
basis, the August nonmerchant out- 
put was at the rate of 26,142 tons per 
day and a gain of 2809 tons per day 
over the 23,333 tons of the previous 
month. From this it is evident that 
the improved showing of August was 
made entirely by the greatly increased 
activity of steelworks furnaces. The 
total daily rate of production was 30,- 
608 tons which was 2716 tons better 
than the 27,892-ton rate of July. 

The greatest gain was made in Penn- 
sylvania which produced 366,648 tons, 
a gain of 75,179 tons over the 291,469 


PIG IRON 
Total tonnage made Totals—— 

Merchant Nonmerchant Aug. July 
34,611 332,037 366,648 291,469 
18,530 180,292 198,822 175,568 
17,291 55,408 72,699 66,573 
Sie) estes, 3,140 3,628 
28,989 15,990 44,979 34,407 
SR ate 4,689 5.554 
9,540 65,863 75,403 93,318 
21,650 123,866 145,516 153,454 
18,076 18,076 16,167 
seneas 15,000 15,000 15,802 
desde 3,878 3,878 8,702 
138,440 $10,410 948,850 864,642 
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tons of July. Ohio with 198,822 tons 
made the only other large gain, this 
being 23,254 tons better than the 
175,568 tons of the previous month. 
On Aug. 31, 69 furnaces were operat- 
ing which was the same total as was 
active on July 31. During the month 
one merchant stack was blown in, giv- 
ing a net gain of one for this class. 
Of the nonmerchant class, six furnaces 


DIVISIONS OF PRODUCTION 


Non Ferroman- Other 
1920 Merchant merchant Spiegel ganese ferro 
Jan. 716,574 2,267,747 5,903 18,054 4,095 
Feb. 735,707 2,215,079 11,755 18,015 3,701 
Mar 863,167 2,474,018 15,472 19,203 3,908 
Apl. 761,331 1,958,535 6,600 18,036 8,168 
May 808,751 2,140,346 10,744 21,536 10,448 
June 769,236 2,233,565 8,510 26,870 8,442 
July 791,440 2,209,128 6,925 28,347 8,078 
Aug. 823,495 2,276,433 8,333 28,642 8,633 
Sept 798,111 2,277,607 11,849 27,697 9,044 
Oct 818,166 2,430,656 9,000 25.786 4,733 
Nov 705,014 2,190,217 11,006 23,298 5,546 
Dec 586,466 2,076,693 4,587 28,112 4,410 
Tot’l 9,177,458 26,750,024 110,684 283,596 79,206 
1921 
Jan. 474,135 1,940,618 2.542 20.960 4.95% 
Feb 338,383 1,591,011 11,566 17,447 4,067 
Mar 276,559 1,318,307 19,746 17,682 3,222 
Apl 238,539 952,212 14,744 13,266 3,163 
May 215,703 999,569 2,379 6,853 4,553 
June 178,845 885,153 va 4,536 6,090 
July 141,326 723,316 4,015 1,509 3,178 
Aug 138,440 810,410 ; 3,878 : 


were blown in and seven blown out, the 
net loss being one stack. Of the to- 
tal number of stacks operating on the 
last day of the month, 15 were mer- 
chant and 54 nonmerchant. The Steel 
corporation was operating 32 furnaces 
on Aug. 31, the total being the same 
as on the last day of July. 

No spiegeleisen was produced during 
the month while in July 4015 tons were 
made. Ferromanganese, however, with 
a total of 3878 tons, showed a gain of 


2369 tons over the 1509 tons of the previ- - 


ous month 

Among the stacks blown in during 
the month were: In Ohio: One Ohio, 
Carnegie Steel Co. In Pennsylvania: 
Cambria No. 9, Midvale Steel & Ord- 
nance Co.; one Monessen, Pittsburgh 
Steel Co. In New York: Harriet “Y,” 
Wickwire-Spencer Steel Corp. In Ala- 
bama: One furnace, Woodward Iron 
Co. In Indiana, Gary Nos. 1 and 2, 
Illinois Steel Co. 

Stacks blown out during the month 
were: In Pennsylvania: One Carrie, 
Carnegie Steel Co. In Indiana: Gary 
Nos. 3 and 11, Illinois Steel Co. In 
Illinois: Iroquois No. 3, Steel & Tube 
Co. of America; Granite City, St. Louis 
Coke & Chemical Co. In Colorado, 
Minnequa A and B, Colorado Fuel & 
Iron Co. 
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British Delegates Oppose 
Valuation Plan 


Chicago, Sept. 6—Heading a dele 
gation of English business men who 
came to this country to present their 
views on the proposed American valua 
tion plan as applied to the new tariff 
bill, Arthur Balfour, deputy president of 
the Association of British Chambers 
ot Commerce and former member of 
the committee which settled the Eng- 
lish coal strike, is in Chicago with his 
associates, looking into the steel situa 
tion. The other members of the party 
are Sidney Robinson, Peter McGregor 
and John Cecil Ward 

Mr. Balfour believes the 
plan will work badly for both Eng 


lish and American interests in the 


valuation 


steel industry He says: 

“We represent, through our connec 
tion with the British chambers of com 
merce, a large section of the andustry 
of Great Britain, and we feel that the 
passage of this plan will not only harm 
England, but will be the greatest 
wrong possible to America 

“Take my business. I am a steel 
man in Sheffield, where we _ produce 
only the highest grade of steels for use 
mostly in high grade cutting tools. We 
import to the United States only 2 
per cent of the total of high grade steel 
used in this country. 

“When I give this figure it should be 
understood that by ‘we’ I mean Swe 
den as well as England. Germany does 
not count, for we have sent Solingen 
the steel which has been made up 
there for many years. But this 2 pet 
cent of steel sent here has an effect 
far out of proportion on your steelmak- 
ers 

“It is.the safety valve. Steelmakers 
here have frankly said that if the new 
tariff passes they will immediately put 
up the price of this grade of steel 
to just under the price it would be 
possible to import for. The tax is now 
£63 per long ton Under the new 
tariff it would be £200, and at the 
American valuation plan it would be at 
first £251 per long ton. What the tax 
would be in a year under this plan | 
wouldn't even dare guess. 

“You can see for yourself what you 
will be paying for American made steel 
if this plan goes through. If American 
makers of fine steel put up the price as 
they intend to if the American valua 
tion plan goes through under present 
circum$tances, we would be importing 
at least 50 per cent of the steel used 
here, for we could easily undersell 
home-made steel 

“Then there is the question of con 
stantly shifting prices. We could not 
expect any sane American business 
man to manufacture if he could not 
tell how much he would have to pay 
for his raw material He wouldn't 
dare to enter into a contract 

“American steel men say they are 
not after us, that they are after the 
Germans. A lot of good it will do us 
if the German is killed when we are 
economically dead, too 

“How can we pay you if we can't 
do business with you? We would like 
to buy beef from Chicago, but we will 
have to trade with the Argentine if this 
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bill passes. We want to sell to you 
so that we can get at least a portion 
of the gold back into circulation. You 
are losing the interest on it and it is 
one of the causes of your present eco- 
nomic condition. 

“William Jessop & Sons have been 
selling steel»to the United States since 
1828, and Sanderson Bros. & Newbould 
since 1876. With other firms these 
great concerns have given their Amer- 
ican customefs the benefit of their at- 
tempts to create a better product. The 
Americans have reciprocated and the 
result has been the raising of quality of 
high grade steel to the advantage of 
the world. 

‘We invented mushet, manganese and 
stainless steels and turned over the 
process to America. Your American 
scientists this year gave to an Eng- 
lishman the John Fritz medal, the high 
est honor that can be conferred on any 
man in the steel industry. American 
helmets during the war were made of 
manganese steel and so were your 
paravanes, which swept the mines from 
the North sea. Such things as these 
make for friendly relations which this 
proposed tariff will destroy 

“We have learned by sad experience 
ibroad that about the worst thing in 
the world is governmental interference 
with business. Our settlement of the 
coal mine strike proved this fact to us 
in a way we will never forget, and all 
you have to do to start the average 
English business man off on an hour’s 
talk is to suggest government control.” 


May Force Abandonment 


of Milwaukee Works 


Milwaukee, Wis., 
lihood that the action eventually will 


Sept. 6 The like- 


mean the abandonment of the Bay 
View furnaces and mills of the IIli 
nois Steel Co. at Milwaukee is regard 
ed as outweighed by the advantage to 
the city of Milwaukee in the compk 
tion of its big outer harbor and munic1 
pal dock and terminal project, accord 
ing to the report of a jury empaneled 
to determine the necessity of con- 
demning 43 acres of land on J!ones 
island. The acquisition of the prop 
erty, owned by the steel company, ts 
strongly urged by the jury The city 
already has acquired the north halt 
of the island 

Buffington, of the 
formally stated ob- 


President E. J] 
Illinois Steel Co., 
jections, which briefly are 

“Absolutely no extension or addi- 
tion to the plant could be made on 
account of lack of room therefor. On 
account of the limited space for the 
storage of raw materials, present opera- 
tions would be curtailed from 50 to 
75 per cent. Blast furnaces would no 
longer be maintained for the reason 
that there would be no storage room 
Little likelihood therefore exists that 
the company would wish to spend any 
money repairing, replacing or remodel- 
ing the present layout under such cir 
cumstances. 

“The company would eventually be 
compelled to abandon the plant on ac 
count of the inability to operate the 
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same at its present capacity and on 
account of the inability to extend the 
same. 

Col. W. V. Judson, United States 
division engineer, stated at the hear- 
ing that the government will spend 
$4,000,000 in extending and completing 
the breakwater in the outer harbor if 
the dock and terminal project is as 
sured completion, which is possible 
only by the use of the land belonging 
to the Illinois Steel Co. and now used 
largely for storage of ore, coal and 
other materials. 


To Build Tractor Plant 


Purchase of 8 acres at Oshkosh, 
Wis., marks the final preliminary step 
toward the construction of a new 
plant costing about $250,000 by the 
Oshkosh Tractor Co., recently incor- 
porated for $1,500,000 to take over the 
business of the La Crosse Tractor 
Co., of La Crosse, Wis. Architects 
\uler & Jensen, of Oshkosh, have 
completed plans and will award con 
tracts about Sept. 15 for a main fac- 
tory, 150 x 500 feet, a motor testing 
room, 25 x 100 feet, a wing; a 
power house, 60 x 60 feet, and an of- 
fice building, 40 x 80 feet, two stories 
high. The machinery, equipment, 
stocks of materials and other property 
is now being boxed and crated at La 
Crosse for shipment to Oshkosh. A 
D. Paine, president of the Oshkosh 
Tractor Co. has engaged L. W. 
Melcher, factory manager of the La 
Crosse company, as works manager 


Awarded Plow Order 


The Hummer Plow Works, Spring- 
held, Ill. has been reopened to fill 
an order for 5000 plows which has 
heen received from agents of the Rus- 
sian government. The Russian order 
is being filled with 3000 plows which 
have been on hand and a forced pro 
duction of the remaining 2000. The 
plows to be made are to be rushed 
as they are wanted for immediate de- 
livery. The agents of the Russian gov 
ernment were empowered to make con 
tracts with American firms for enor- 
mous quantities of agricultural imple- 
ments and it is stated that at least 
400,000 plows would be needed to sup 
ply the demand of the various Euro 
pean countries The foreign buyers 
who were at Springfield have been 
making a tour of America, purchasing 
stocks of agricultural equipment, which 
have been held by the factories due to 
the lack of demand and the falling off 
in prices. William Mitchell, of Jack 
son, Mich., has arrived in Springfield 
to become general manager of the 


plant 








Export Markets Are Improved 


Japan Supplements Her Sheet Purchases with Heavy Orders for Tin Plate—Steel 


Corporation Takes 4000-ton Rail Order— 





China Also in Market for 


Materials—South America Rapidly Cleaning Up Surplus 


EW YORK, Sept. 6—A mark- 


ed improvement is noted in 
sentiment toward exports. It 
is reported the Orient has recovered 
from depression and surplus stocks 
have been consumed. New business 


is coming in and American prices are 
gradually getting down to a competi- 
tive Japan continues to buy 
sheets in fair quantities, the orders 
varying from 100 to 500 tons each, 
One independent export house reported 
last the sale of a considerable 
tonnage in the aggregate. Further- 
more, Japan is buying tin plate. This 
includes the general lines as well as 
oil stock. One independent exporter 
reported the sale of 10,000 boxes of 
tin plate to Japan and estimated that 
now in the 
will total 


basis. 


week 


inquiries 
for this material 
some 30,000 boxes. These inquiries 
are developing into orders. As a gen- 
eral thing the tin plate is being sold 
for export at $4.75 a base box, Pitts- 

Some mills are shading the 
on the extras. Another ex- 
porter reported an order for 15,000 
cases of tin plate from Japan. Japan 
began buying tin plate approximately 
three weeks ago. 

Japan is buying generally of steel 
and steel products but the other 
business is going to Europe. It is 
said that Japan has been buying bars 


the 
market 


Japanese 


burgh. 
price 


and rails in Europe. On the other 
hand it was learned that the United 
States Steel Products Co. last week 


booked 4000 tons of rails for Japan. 


The Imperial Steel Works of Japan 
are said to have recently reduced 
prices. Steel plates and bars are 


quoted at 120 yen, equivalent to $60 
per short ton, flat angles and shapes 
at 130 yen, or $65 per ton, and chan- 
nels and I-beams at 145 yen, or $72.50 
per ton. The Imperial works have 
intimated an intention of reducing 
stocks, but buyers are said not to be 
interested even at the lower prices. 
The purpose of the Japanese is stated 
to be to meet American and European 
competition, and ingot bars and rails 
also have been lowered. This gives 
the native producers an advantage 
where immediate delivery is required. 

Reports from Europe state that the 
bulk of the steel orders in the inter- 
national market are going to Germany, 


which is taking orders even from Rus- 
sia. The Roumanian government has 
ordered 200 locomotives from Germany 
for the Roumanian railways, according 
to consular report. German and Bel- 
gian mills are reported to be well 
sold up, and German wire nails have 
advanced 1 shilling 3 pence per keg. 





China is said to be in need of nails 
and it is anticipated that American 
manufacturers will soon be able to 
compete in that market with _ Ger- 
Ocean Freight Rates 
Plain 
Pig iron Steel wire 
New York billets, bars, in coils, Tin 
to etc. etc. ete. plate 
Liverpool ...$ 8.00 $ 8.00 $10.00 $10.00 
London ..... 8.00 8.00 10.00 10.00 
Christiana ... 10.00 10.00 12.00 10.00 
Copenhagen... 10.00 10.00 12.00 10.00 
Hamburg ... 9.00 9.00 11.00 10.00 
Bremen ..... 9.00 9.00 11.00 10.00 
Rotterdam 8.00 8.00 10.00 8.00 
Antwerp 8.00 8.00 10.00 9.00 
Bawre .ccces 8.00 8.00 10.00 9.00 
Bordeaux ... 8.00 8.00 10.00 9.00 
Barcelona ... 12.00 12.00 15.00 12.00 
Lisbon ...... 12.00 12.00 15.00 12.00 
Marseilles ... 10.00 10.00 15.00 10.00 
 seosde 9.00 9.00 14.00 10.00 
Naples ...... 9.00 9.00 14.00 10.00 
Constantinople 15.00 15.00 15.00 15.00 
Alexandria .. 15.00 15.00 15.00 15.00 
Algiers ..... 12.00 12.00 12.00 12.00 
MT accces 20.00 20.00 23.00 23.00 
Capetown ... 15.00 15.00 15.00 15.00 
tBuenos Aires 12.00 12.00 12.00 12.00 
tRiode Janeiro 16.50 16.50 16.50 16.50 
tPernambuco. 17.50 17.50 17.50 17.50 
tHavana.... .44% .44% .44% .44% 
Vera Cruz... .60 .60 .60 .60 
Valparaiso .. 14.00 14.00 14.00 14.00 
$SanFrancisco .75 75 75 75 
Sydney ..... 15.00 15.00 15.00 18.00 
Calcutta . 18.00 18.00 18.00 18.00 
+Landed. 
tPer 100 pounds, plus extra for wharfage. 
$Per 100 pounds. 











many. German nails are said to be 
selling in China for 3 cents, c.i.f., on 
the average specification. We have 
quoted 2.75 cents, whereas our nails 
can now be had for export for about 
2.50 cents, base. 

China has been buying machinery 
from the United States. There are 
also Chinese orders for many odd lots, 
consisting chiefly of wire shorts and 
scrap. One exporter reported the 
sale of small quantities of gas tubes, 
shafting and galvanized sheets to 
China. This is an indication of the 
broadening of the market. At _ the 
same time China is trying to place 
some large railway business. The cur- 
rent Chinese inquiries for rails have 
heen estimated to approximate 20,000 
tons, and during the past six months 
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China bought at least 35,000 tons of 
rails. 

One exporter reported the sale of 
225 tons of galvanized sheets to the 
Philippines and small tonnages of 
angle bars, wire, pipe, nails and 
fencing to the same market. India is 
buying, but is obtaining her supplies 
chiefly from England. Australia re 


cently ordered 60 tons of steel piling 


from the United States and is pur- 
chasing a little hardware. Australia 
wants corrugated galvanized _ sheets 


Mexicg is sending in a number of 
One 
porter booked 10 carloads of steel 
Cuba last week and 
the same source one of the largest 
inquiries which has been sent out from 
the island for a long time. The Cub- 
inquiry called for wire, 
pipe, sheets and other commodities. 
It is thought that the inquiry 
intended merely as a price “feeler”. 
Cuba is inquiring for 2500 tons of 60 
and 80-pound rails. 

The South American situation is said 
to be improving rapidly, although 
not sufficiently to bring out much new 
said that there is a 
much better feeling in both Brazil and 
The rejected stocks which 
accumulated there last year are being 
liquidated. 

Negotiations have been underway in 
the United States during the past 
week to place $5,000,000 of Argentine 
It was first reported that the 
sale had been closed that the 
notes had been taken by the National 
City bank and the Guaranty Trust Co., 
but this was later denied. According 
to the report the receipts this 
note sale will be used to purchase lo- 
comotives in the United States. It 
was said that the Baldwin Locomo- 
tive Co., which has done business on 
credit with Poland and Mexico, prob- 
would get the business. Brazil 
has placed a loan of $25,000,000 in 
the United States through Dillon, 
Read & Co. The proceeds are to be 
employed in part for the purchase in 
the United States of materials re 
quired by the Brazilian government. 
Venezeula is said to have recovered 
from the depression and business is 
reported to be proceeding there nor- 


inquiries for machine tools. ex 


for 


received from 


an nails, 


was 


business. It is 


Argentina. 


notes. 
and 


from 


ably 


mally. 


— 


























Great Britain s Sales Increase 


Pig Iron and Semifinished Material Moving in Larger Volume and Manufacturers Hope 
to Achieve 50 Per Cent Output by End of Year—Furnace Coke Now Sold 
at $4.65—Less Heard of Foreign Competition 


The Iron Trade Review Staff Cable 


European Headquarters, 
Tue Iron Trade Review, 
2-3 Caxton House, Westminster, S. W.! 


ONDON, Sept. 5.—The dominant 
i in the British iron and steel 
trade is one of restrained optim 
ism. Manufacturers hope for produc- 
tion at the rate of 50 per cent of ca 
pacity by the end of the year. Pal- 
mer’s steelworks in Barrow, three Mid- 
dlesbrough blast furnace stacks, three 
Fidland stacks and an_ additional 
iron mine have resumed operations. 
Furnace coke is being sold at £1 5s 
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($4.65), while in the pig iron market 
there have been general reductions of 
15 to 20 shillings ($2.79 to $3.72) per 
ton. Northamptonshire foundry iron 
again is being offered in the market. 
Sales of British pig iron are heavier 
than reported in recent months. Bel- 
gian and German iron and steel still 
are being delivered in Great Britain in 
large quantities but new sales are 


smaller than they have been recently. 
The price of sheet bars is £1 
($3.72) lower than last week. Heavy 
sales of semifinished material have been 
made for delivery in the fourth quarter 
at £7 10s ($27.90). The market for 
galvanized sheets is more active. 
French pig iron has been reduced at 
Longwy 3 francs per ton and now is 
offered at 180 francs ($14.04). German 
competition is less active as workmen 
continue to press for increases in 


wages 


Increasing Demand Encourages Steel Makers 


Office of Tue Inon Trape Review, 
Prince’s Chambers, Corporation St., 


IRMINGHAM, Eng., Aug. 25.- 
B The first real encouragment the 
tritish steel trade has _ received 
after its long and severe depression is 
the announcement this week that the steel 
plates for the 105-mile water main in 
Bombay, India, will be rolled at the mills 
of Dorman, Long & Co., Middlesbrough. 
\s reported in a cablegram to THE 
Iron TraAve Review, the contract awarded 
to the Calcutta representative of this 
company calls for the supply and laying 
of the pipe at a price equivalent to 
$6,225,000. This will require 75,000 tons 
of plates, to be rolled, bent and pierced 
at Middlesbrough and riveted up and 
finished in India. It is the largest order 
placed in Great Britain in a long time 
( Note—Additional advice by cable is to 
the effect that the tonnage taken was 
increased to 100,000). The order will 
keep the Dorman, Long group of mills 
busy for several months. In addition to 
this, circumstances generally indicate that 
the turn of the tide in British trade 
is approaching 
Demands for best bars is increasing, 
ind a number of orders have been taker. 
for semifinished steel at prices which 
should leave little opening for foreign 
‘ompetition. The weekly cablegram from 
THe TRoN Trapt REVIEW announcing an 
improvement in America also has en- 
couraged British iron and steel manu 
facturers 
Furnaces are restarting at a more 
rapid rate The Scotch cistrict which 
has not yet relighted a single furnace is 


European Staff Correspondence 





Sterling—$3.67 











to have six in operation soon. A third 
furnace is to ve started in the Barrow 
district. In the north of England two 
furnaces are to be started for the pro- 
duction of hematite pig iron. At pres- 
ent only 9 are in blast, out of a normal 
total of 72. The East coast this week 
had the unusual experience of receiv- 
ing a cargo of 1100 tons of Belgian pig 
iron from Antwerp, although this is 
not quite a novelty as a few weeks 
ago about 500 tons were brought from 
France. It is easy to undersell the com- 
moner qualities in the Middlesbrough 
district with iron brought in from Bel- 
gium at £6 15s ($24.77) as against 
Cleveland iron at £8 5s ($30.48) and 
Derbyshire at £9 10s ($34.86). It is 
generally agreed that competition is not 
possible until coke is substantially re- 
duced. In South Wales. seven weeks 
after the termination of the coal strike, 
not one blast furnace is in operation 
No furnace has been started in South 
Staffordshire or Northamptonshire. 

\ gradual increase of work is notice- 
able in the steel trade. A strong ‘nd 
is being made for semifinished steel 
business, which since the strike has been 
captured by Belgium. The foreign price 
for billets has been about £8 ($29.36) 
but an order has been accepted this 
week at £7 10s ($27.52). This may 
be due to the fact that a large steel- 
works near Birmingham has taken orders 
as low as £8 ($31.20) it is thought. 
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For structurals, the British  steel- 
works are not able to compete with 
Belgium. It is possible to buy joists at 
£8 ($29.36) per ton, Antwerp, the ma- 
terial costing £9 12s 6d ($35.32) by 
the time it reaches its destination. As 
the British price for joists is £14 10s 
($53.21), this gives the buyer an aver 
age of nearly £5 ($18.35 per toa 
Formerly no attempt was made by Bei- 
gian makers to supply material of stand- 
ard quality, but stress is now laid in 
all quotations on the fact that the manu- 
facturers are prepared to comply with 
British tests. It is generally expected 
that a drastic cut will be made in British 
steel prices which, it is hoped, will de- 
prive the foreigner of his strong hold 
on the market. 

Structural work has been expensive 
owing to the strict limitation by brick- 
layers of the amount of work done fer 
day. It has now been agreed, however, 
that a bricklayer is to be permitted to 
lay 500 bricks per day, and with steel 
somewhat cheaper it is hoped that this 
will encourage the placing of contracts. 


Some surprise is expressed at the 
cheapness of steel scrap, for which as 
low as £2 ($7.34) per ton was quoted 
this week. But the steelworks are in- 
clined to hold this material, and it is 
hardly ever sold, unless the holder wants 
money or can no longer furnish the 
space required for stocking. 

Some makers of best bars in the black 
country are gradually improving their 
position. Although they maintain the 
price of £20 ($73.40) per ton, represent- 
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. 
Current Iron and Steel Prices of Europe 
ca” COKE 
British Market French foundry ..... "Ta8e 8.58 110 
German, Belgian and British furnace 8.58 110 
Corrected to Date by Cable French foundry 0.14 13 
Home Marke: Prices. Gross Tons at Works or Furnace SEMIFINISHED STEEL 
SEMIFINISHED STEEL — 22 23 to 25 35 285 to 32 
$ £ sd weey age ped - 3 EB + Behe + 
Sheet Bars 21.45 to 27.69 275 to 355 
ae des sdeegeseseestss 27.90 7100 -_ 7 . 
CE er 27.90 7100 FINISHED STEEL 
Ph teak ncade teak nboasve cosnecnecess 46.50 12 10 0 Standard rails 39.00) to 42.90 500 to 55 
FINISHED STEEL Merchant bars 29.64 38 
Steel bars, England, % to 3-inch............ 42.78 11 10 0 Normal beams and profiles... 38 61 49 
Ship, bridge and tank plates, England...... 52.08 14 00 Plates, ship and tank, 10 millimeters and 
Ship, bridge and tank plates, Scotland...... 52.08 14 00 RE ao ee aS 48.75 625 
Beams, England ...........-+0sseeeeeeees 50.22 13 10 0 Plates, bridge and tank, 5 to 10 millimeters 54.60 701 
CS EEE ee er 50.22 13 10 0 Sheets, black, 3 millimeters .... 57.72 740 
Sheets, black, 24 gage..............-s005. 63.24 17 00 Sheets, blue annealed, 2 millimeters... . 63.18 81/ 
ees, _seeventond, BE GAGE... os ceceeceeess as * : ; Shafting, cold-drawn, 40 to 60 millimeters 54.60 70 
alls, “IDS, ANG OVET... wee cee cnnens eveees <. Bars, 2 per cent nickel steel......... 93.60 120¢ 
dg onal ey ORS BOT EBs ose oncoerecnes. oa ae . : : All sales are f.o.b. ‘tee or works 
PIG IRON* ° 
Hematite, West Coast, Mixed Numbers.... 27.90 7100 Belgian Market 
Hematite, East Coast, Mixed Numbers. . 26.04 7 00 
Middlesbrough Basic................- ; 21.86 5 17 6 Prices Last Reported 
i ne os od Seed ees 40s 25.11 6150 
No. 3 Foundry, Derby, Leicester, Nottingham 27.90 710 0 PIG IRON 
No. 3 Foundry, Northamptonshire........ 24.18 610 0 Francs per 
No. 3 Foundry, Staffordshire........ 27.90 7 10 0 metric ton 
No. 3 Scotch oundry. aes 33.02 8 17 6 z (2205 Ibs.) 
Ferromanganese 76 to 80 per cent..... 66.96 18 00 Basic bessemer, Belgian 14.82 195 
COKE Basic open-hearth, Belgian 12.92 170 
Yorkshire furnace ... innsehcnas 5.58 110 0 Gray forge, Belgian ; 16.34 215 
NS OORT Te tee ; 8.37 2 50 Foundry, No. 3, Belgian. ... 15.20 <0 
mo. AY iron quotations are f.0.b. furnace for delivery in the United Foundry, No. 3, Luxemburg 15.96 ei 
Kin om. Export prices generally are subject to free negotiations. Foundry, No. 3, Lorraine...... 14,82 , 
Stocks Id t. 
— SEMIFINISHED STEEL 
DE “ines s deceeece dard ebaaesensawea< 22.04 2 
F h M k Billets 23.5¢ 
rene ar et Sheet bars 24.32 32 
Prices Last Reported. Wire rods ae 30.40 4 
PIG IRON FINISHED MATERIAL 
Francs per Standard rails ay gar ay 4.20 45 
metric ton Merchant bars : 29.64 3H 
$ (2205 Ibs.) Normal beams and profiles 28.88 38 
Hematite, Lorraine ................ 33.15 425 Plates, 5 millimeters and thicker 35.72 47 
Basic bessemer, Lorraine .......... 17.55 225 Sheets, black, 3 millimeters... . 38.00 5 
Foundry, Longwy, No. 3, sand-cast.. 15.21 195 Sheets, galvanized, 1 millimeter. . 102.60 13 
Foundry, Longwy, No. 3, chill-cast.. 16.38 210 Plain wire 47.50 62 
Foundry, Longwy, No. 2, sand-cast.. 16.77 215 Galvanized wire .........+++. 57.00 75 
Foundry, Longwy, No, 2, chill-cast.. 18.72 240 Wire nails teers e ween ween ).40 40 
Ferromanganese, 76 to 80 per cent..... 74.10 950 All prices are f.o.b. furnace or works 
ing the unusual margin £4 ($14.68) quotation receivgd this week for nut being on the basis of about £22 10s 


above common iron, they are working 
regularly and are booking orders more 
rapidly than they are filling them. 
Makers of unmarked bars are unable 
to get orders at the standard figure 
of £16 ($58.72). They are equally 
unable to reduce this figure, which is said 
to be unprofitable. A great deal of 
dissatisfaction prevails owing to the high 
cost of coal. The makers are subjected 
to the severest Belgian competition. One 


Price Adjustments Continue in Belgium 


RUSSELS, Aug. 25.—Slight re- 

ductions in pig iron prices and 

adjustments in those of finished 
products are the chief features of in- 
terest in the Belgian market. No fur- 
ther changes of importance are looked 
for in the immediate future, or at 
least before coke prices are reduced. 
Blast furnace coke is 95 francs ($7.22) 
per ton, 15 francs ($1.14) more than 


and bolt iron was £9 10s ($34.86 per 
ton, delivered. This is about £9 10s ($3 
below the local price. Apparently, the 
Belgian firms are fighting for this trade, 
Although in the present state of ship 
building the aggregate is not large. 
Some galvanized sheet mills at Bilston 
have started this week after being idle 


many months. The large firm of Ly- 
saghts’ at Newport is once more in op- 


eration. Prices, however, do not improve 
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in France, and 20 francs ($1.52) higher 
than the proposed French “controlled” 
price for September. Lorraine compe- 
tition in semifinished products in this 
territory is still marked. It will be 
still more so if producers can buy 
German furnace coke almost on their 


($22.57 ) Black sheets are in 
demand and sell for £16 ($58.72) to 
£17 ($62.39) per ton. It is now pos 
sible to get sheet and tin bars from 
South Wales at £8 10s ($31.19) per 
ton. The tin plate trade, however, is 


greater 


quiet, and makers are in need of cheaper 
coal to enable them to quote competitive 
They complain that the present 
($4.59) involves 


prices. 
basis price of £1 5s 
an actual loss 


doorsteps at about 75 francs ($5.70) 


Only seven of 55 blast furnaces in 
operation Aug. 15 
conditions are calm. The Provi 
dence Co. has booked 4000 tons of 
rails for the Dutch East 
competition with Germans 


Belgium were in 
Trade 


Indies in 


Basic bessemer plates, 5 millimeters 
thick, 
here at 400 francs 


from Lorraine are being offered 
($30.40) per ton, 


anf 
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which, allowing for a slight premium 
on French francs, is larger than the 
nominal Belgian figure. Lorraine mer- 
chant bars are offered for export 
through Antwerp at 390 francs ($29.64) 
while the Belgian product is held at 
370 francs, ($28.12), 20 francs ($1.52) 
less than for which it is offered for 
home consumption. Bolts and nuts made 


Japan Gets 


OKIO, Aug. 18.—More new busi- 
ness has come into the pig iron 
markets, and prices are somewhat 


_ steadier and firmer. However, it is doubt- 


ful whether this indicates permanent im- 
provement. A majority of furnaces are 
closed, only a few large ones being in 
blast. The market is sluggish, although 
business is coming into sight. Until the 
shipyard strike has been settled, however, 
a large amount of business is not possi- 
ble in the ‘steel trade. 

Speculative activity in major lines of 
commerce is well maintained. In the 
grain market, the years’ highest price 
was registered in the early part of this 
week. Such cheerful influences are felt by 
many industries and the foundries are 
receiving more orders. Toward the close 
of July they started their new buying, 
which is well maintained, the demand 
for pig iron being more brisk. 

The visible stock of pig iron is report 
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in France are finding outlet here at larg- 
er prices than Belgian makers are will- 
ing to quote. Belgian railways are still 
placing orders for small castings for 
rolling stock, repairs and general equip- 
ment with home industries. Inquiries 
for foundry iron from Great Britain 
are received daily at Brussels. Those 
for semifinished products are less fre- 
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quent than those for other commodities 

An inquiry for 5000 tons of light 
rails for Rio Janiero brought a bid 
of 518 francs ($39.36) per ton from 
the Belgian La Providence Co. and 
436 francs ($33.14) from the De Wen- 
del Forge, France. Chile is said to 
be seeking Belgian bids for 13,000 tons 


of rails and accessories 


Low Offers From Britain 


Special Correspondence 
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ed to be more than 350,000 tons. Al- 
though the South Manchuria Railway Co. 
continues to dump its surplus stock on 
the market other interests are no longer 
uneasy on that score, because it is known 
that the stock is not much beyond 30,- 
000 tons. 

Japanese coke pig iron No. 1 is quoted 
at 68 yen ($32.64) per ton, No. 2 and No. 
3 are quoted at 63 yen ($30.24) and 55 
yen ($26.40) per ton, respectively. Cleve- 
land (British) No. 3 is quoted at 68 yen 
($32.64) and Alabama No. 3, 65 yen 
($31.20). 

In the steel trade inquiries are devel- 
oping for small lots of shapes. Buying is 
conferred chiefly to requirements for 
public work. A notable factor which 
affects steel prices is the revived activi- 


ty of British makers whose prices are low 
and attractive. Another factor is an in 
crease in stocks reported by warehouses. 
\t the end of June, according to a ware 
house report, the warehouse stock of 
steel reached 186,856, compared with 
166,497 tons at the end of May. Most of 
the new material, is for shipbuilding 
Shipyard strikes at Kobe, which involves 
a steel mill, are not settled. A consider- 
able time may elapse before work is 
resumed. 

Tokio quotations on steel have a 
tendency to weakness: Round bars are 
quoted at 4.50 yen ($2.16) 10 kwamme. A 
kwamme is the unit of transactions, rep- 
resenting 8.2673 pounds. Flat and square 
bars are quoted at 5 yen ($2.40) per 10 
kwamme; sheets 7.50 yen ($3.60); plates 
4.50 yen ($2.16) and nails 15.50 yen per 
keg. Tin plates are not in demand and 
spot material is quoted at 13.50 yen 
($7.44) per box of 100 pounds 


Czech Iron and Steel Works Shut Down 
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IENNA, Aug. 25.—In Czecho- 
V Slovakia business in iron and steel 

remains at a low ebb. The Wit- 
kowitz works has dismissed 3000 men 
and expects to let 2000 more goon Sept. 
1, if the situation is not improved. The 
Prager Eisenwerk has dismissed 10 per 
cent of the men employed in its iron 
ore mines and the remainder are work- 
ing only two or three days a_ week. 
In addition a large number are being 
given two month’s leave of absence. 
The blast furnaces at the Koningshof 
and Beraun works have been blown 
out and the production of steel ingots 
has ceased for the time being, while 
rolling mills are operating from 12 to 
14 turns per month. A portion of the 
men employed in these plants has been 
discharged. Somewhat similar conditions 
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exist at the Kladno works and also at 
other plants in Trzynietz and in Slovakia. 
Large stocks of coke have been ac- 
cumulated at the ovens in the Ostrau dis 
trict. Efforts are being made to persuade 
the government to reduce or abolish the 
export duty on coke so that some of 
the tonnage now on hand may be ex- 
ported. 

The Soviet commission which was sent 
to Witkowitz has returned to Moscow 
without placing orders. Negotiations 
were broken off because the soviet repre- 
sentatives were unable to offer any 
financial guarantes. 


In Austria business also is slack al- 
though the works have more orders 
than in some other parts of central 
Europe on account of the extremely 
low rate of exchange. The magnesite 
quarries are fairly active and 90 per cent 
of the magnesite produced is being ex- 
ported, mainly to Germany. The United 
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States is buying only small quanities 
at present. Exports of magnesite in 
1920 included 55,000 tons of sintered and 
5000 tons raw magnesite. Of the 
sintered product, 21,600 tons were shipped 
to Germany and 19,500 tons to the 
United States. Revised figures show that 
exports in the first quarter of 1921 
were 24,300 tons, or at a considerably 
higher rate than last year. 


French Government Is To 


Cut Price of Coke 


Paris, Aug. 25.—The movement to- 
ward a reduction in the price of blast 
furnace coke, which has been shaping 
itself for some weeks past under the 
direction of Monsieur de Wendel, 
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president of the Comite des Forges, 
is coming to a head. Coke prices 
still are controlled in France. 

The minister of public works and 
the national coal bureau director are 
about to issue new regulations which 
shall establish a new and lower price 
on coke for blast furnaces and cupo- 
las. German furnace coke will be 
delivered to blast furnaces in the 
eastern French districts at 75 francs 
($5.85) per ton on cars at frontier 
points. Stacks situated on the sea- 
coast and at interior points will be 
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able to purchase their supplies at 
65 francs ($5.07) a ton, at the place 
of production. The same prices as 


for the eastern furnaces will apply 
to those of the Saar. 
Interior blast furnaces supplying 


themselves from French coke ovens 
will pay 100 francs ($7.80) a ton on 
cars at ovens, with drawbacks which 
shall effectually equalize the prices 
of native and foreign coke. 
Foundries and plants equipped with 
both cupolas and blast furnaces will 
be expected to keep distinct records 
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which shall show just what quanti- 
ties of coke were used for the blast 
furnaces in order to profit from the 
drawback plan provided by the new 
regulations. This is the _ tentative 
scheme which may undergo modifi 
cation in minor details when the regu 
lations are actually put in effect. 

For purposes of comparison, it may 
be pointed out that English furnace 
coke is now 30 shillings ($5.48) and 
Belgian 90 francs ($6.85) at the 
ovens, while Connellsville furnace coke 
is $2.75 to $3. 


German Works Active;MayRaiseWages 


USSELDORF, Germany, Aug. 
D 25.—It is now believed that the 

leading iron and steel manufac- 
turers will concede higher wages to 
their workmen. A_ few spasmodic 
strikes have occurred, but much more 
trouble is threatened unless readjust- 
ments are made. The works are known 
to have sufficient orders to operate 
on a fairly satisfactory basis for about 
9) days and the union leaders, there- 
fore, consider this a favorable time 
to make their demands. Their hands 
are strengthened by the increasing cost 
of living. The wheat subsidy is be- 
ing abolished and the price of bread 
was increased 50 per cent recently. 
The index figure for food prices was 
155 on Aug. 5, as compared with 135.4 
en July 2 and 100 on Jan. 1, 1920. If 
100 is taken as the prewar index, then 
the present index figure is 1620. Wages 
are only about seven times as high as 
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before the war. Careful observers, even 
in Germany, feel that this continued 
inflation is only making more difficult 
the eventual reckoning for Germany. 
In a large number of cases the unions 
notice that agreements 
regarding wages 


have given 
with the employers 
are to be abrogated. 

Meanwhile market activity con- 
tinues. There has been a large in- 
flow of orders for export within the 
past few days, evidently as a result of 
the slump in German exchange. Pipes 
and tubes lead the export list at pres- 
ent. Official figures for iron and steel 
exports in 1920, recently issued, total 
1,750,608 metric tons. Eliminating cer- 
tain machinery items, such as boilers, 
agricultural implements, and tools, the 


1,661,940 tons it is stated 

The fuel situation is much easier 
Production of coal is being well main- 
tained and on account of the great 
supply of coal in France the deliveries 
under the peace treaty have been re 
duced to 1,600,000 tons per month for 
the next few months as against 2,200, 
000 tons per month recently exacted 


total is 


Prices are firm on account of the 
fall in exchange and continued good 
demand. Current prices are as follows: 


Dollar 
Marks equivalent 
Per Metric Ton 


Westphalien No. 3 foundry 


pig iron pe ceeeseedsos 1500 $17.75 
. ..ccb phn akekde da 1700 19.55 
Ch d4 boa wine so eéwaaed . 1550 17.80 
CO ee ere . 1850 21.30 
Plates, 3-5 millimeters. ..... 2000 23.00 
Sheets, below 3 millimeters. 2400 27.60 
BE ED sand sutnnces 7000 80.50 
CE 2 tnvad peed cheve ae 24.15 
Flats and angles........... 1900 21.85 
Bands and strips........ 2100 24.15 
nn; ahddebs me bes .. 2300 26.45 
Light rails ... : . 2020 23.25 


Canadian Mills Quoting Lower Prices 


ORONTO, Ont., Sept. 5.—Fur- 
nace representatives in this dis- 
trict have been looking for bet- 
ter business in the fall, but so far no 
improvement has appeared. Generally 
speaking melters have not increased 
the scope of their pig iron buying but 
are only taking in additional supplies 
when the need, is pressing. 
Furnace representatives are unable 
to say when the manufacture of found- 
ry iron will be resumed in Ontario. 
One of the main features of the fin- 
ished iron and steel market this week 
is the announcement of lower prices 
which mills are now quoting on vari- 
ous materials. Another announcement 
of interest is that regarding the plac- 
ing of a rail contract by the Canadian 
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Pacific Railway Co., with the Algoma 
Steel Corp. The order is said to 
amount to 25,000 tons. Mill prices on 
shapes and beams are 2.80c, Toronto. 
There is a fair damand for 
tank plates, but otherwise the 
plate market is dull. The new 
price mills are quoting on plates is 
2.70c, Toronto. Although some dealers 
report a slight improvement in de- 
mand for black and galvanized sheets, 
this has not been reflected in a bet- 
ter demand from the mills. Sheet 
prices at Toronto are: No. 28 black, 
4.25c; No. 28 galvanized, 5.25c. 
Consumers of scrap are withholding 
their orders. Dealers continue to pay 
$8 and $3 per gross ton, Hamilton, 
respectively, for heavy melting steel 


and turnings. Practically no demand 
exists for wrought iron and _ steel 
axles but dealers continue to quote 
$16 on both commodities as_ their 
buying price. Boiler plate is quiet, 
with little or no demand, and al- 
though dealers are still offering around 
$8 per ton they afe not anxious to 
buy. Small lots of machinery cast are 
being disposed of but foundries are 
not buying other than for immediate 
needs. Machinery scrap is compara- 
tively scarce and dealers are offering 
$16 per net ton, Toronto. Malleable 
scrap and stove plate are dull. Deal- 
ers are offering $12 and $13 per ton, 
respectively. Grate bars and standard 
car wheels are in limited demand at 
$10 and $18 per net ton, respectively 


























Analyzes Export Steel Tonnage 


Commerce Department's Division Chief Reviews Foreign Market in Light of Domestic 
Production, Shipments, Etc.—Finds Belief Worst May Be Passed- 
Canada Is Leading Buyer in American Market 


ASHINGTON, Sept. 6- 
“Sentiment in steel-trade cir- 
cles is more cheerful than it 
was only a few weeks ago. There is 
a general tendency toward the belief 


that the worst has been passed, both 
n domestic and in foreign markets for 
steel, and that improvements may now 
most quarters, how- 


improve- 


he expected. In 
ever, no extensive 
is looked for at an early date.” 
So declares Walter S. for- 
merly with the Consolidated Steel Corp. 
chief of the iron and steel 
the bureau of foreign 
department of 


rapid or 
ment 
Tower, 
and now 
division of and 
commerce, 
commerce, in this Commerce 
Reports. Mr. Tower's the 
iron and steel industry inaugurates the 
plan whereby weekly statements 
forthcoming from the chiefs of 
which Secre- 


Continuing, 


domestic 
Mw eek’s 
review of 


new 
will be 
commodity sections 
has set 
says: 


the 


tary Hoover up. 


Mr. Tower 

“Increased activities reported from 
blast furnaces and from rolling mills 
indicate some revival of buying to meet 
pressing current needs, to replenish 
diminished stocks, or to supply export 
demand. If this movement, which be- 
gan about the first of August, is sus 
tained as is expected, July will prove 
to have been the turning point of the 


the 


most severe depression in recent 
history of the steel industry in the 
United States. The increased scale 


of operations at some plants has been 
reported to be substantially above the 
previous low levels, but for the in 
dustry as a whole it does not appear 
likely the August figures of production 
will show anything more than a mod- 
erate move upward from the abnormal- 


ly low record reached in July. Any 
upward tendency, however, is a wel- 
come change from the uninterrupted 


downward course of the steel business 
during the last eight months 


ls Industry Barometer? 


“There has been a good deal of dis- 
cussion whether the steel industry is 
still a good barometer of general busi- 
ness conditions, because last year the 
steel trade was much slower than most 
otLers to show any pronounced effects 
of deflation of prices and approaching 
depression. Without attempting to settle 
this interesting question, it neverthe- 
less is probably true that unmistakable 
evidence of revival in the steel industry 
will be regarded as an encouraging 
sign not only in steel-trade circles, but 


also rather generally by other busi- 
ness interests. For this reason the 
customary indices of domestic condi- 


tions—pig iron production, ingot out- 
put, and unfilled orders on the books 
of the United States Steel Corp. for 


\ugust—are awaited with considerable 
curiosity. 

“The export markets for steel con- 
tinue quiet when compared with con- 
ditions of last year, and there are still 


many reports of an unbridged gap be- 


tween prices quoted by German and 
Belgian producers and those which 
would leave no profit for American 
exporters. There is a growing tend- 
ency, however, to hold ‘that a consid- 
erable element of artificiality is in- 


volved in the present form of German 
competition, and that comparatively 
slight changes from existing conditions 
would largely remove the difficulties 
which have been experienced on ac 
count of German offerings at absurdly 
low prices. Already, it is said, further 
downward revision of American prices, 
a rise in German prices, and some ap 
preciation of the exchange value of the 
mark, have bettered the chances of 
United States exporters meeting Ger- 
man competition on certain lines of 
steel, and especially so where quality 
or delivery date is an important con- 
sideration. 


Export Inquiries More Numerous 


“Inquiries and firm orders for ex 
ports of steel are reported as more 
numerous than they were earlier in 


the year, although most of the buying 


is in relatively small lots, apparently 
to satisfy immediate needs. The only 
exceptions appear in railway material, 


and in orders for oil-producing 
countries. 

“The July exports of iron and steel 
products, however, show a continuation 


of the slump in actual shipments which 


pipe 


has been going on since January, 
reaching in July, with a figure of only 
85,082 tons, the lowest level reported 


for any month since August, 1914 
“This small volume of exports in 
July indicates a thorough cleaning up 
of old orders which helped to main 
tain the relatively large volume of ship 
ments during the first quarter of the 
year, and it also gives a good idea of 
the small volume of new business 
which has been flowing in during re 
cent months. Last year conditions 
were such that several months com- 
monly intervened between placing of 
orders and actual clearance of export 
shipments. As a result, in the latter 
part of 1920 and the early part of 
1921, monthly statistics of exports 
were no index of the current condi- 
tion of export steel trade, at least so 
concerned. 


far as new business was 

Lately, however, most orders have 
been for prompt shipment, producers 
have been able to clear goods from 


the seaboard within a month or six 
weeks of entering the order, and con- 
sequently the volume of exports in 
July is probably the best guide af- 
forded by any month so far, as to the 
extent of the slump in export steel 
trade. 

“The July total represents only about 
20 per cent of the monthly average 


609 


for last year and there is also evi- 
dence of a very considerable shifting 
of relative importance for the various 
items in the list. The prominence of 
rails and of pipe, for example, as com- 


pared with plates, sheets, wire rods, 
and bars, reveals marked changes in 
market conditions and demand from: 


those prevailing through most of 1920 


“Canada continues to be the chief 
market for steel exports, with greater 
relative importance than previously, 
being credited with more than one- 
fourth of the total exported during 
the month. The July tonnages for the 
principal countries are as follows: 
Canada, 24,024; Mexico, 11,530; Japan, 
10,634; China, 8128; British India, 4983; 
Dutch East Indies, 3757; Cuba, 3148; 
Honduras, 2316; Persia, 1741; United 
Kingdom, 1431; Chile, 1308; Colombia, 
1232; Australia, 1166; Rumania, 1074: 
Philippine Islands, 1037; Brazil, 1033; 
Siam, 1011; Argentina, 839; Venezuela, 
614, and Dutch West Indies, 395. 

“These 20 countries-account for more 
than 90 per cent of the total exports, 
and it is worth noting that 8 of the 
20 cannot on any basis be regarded as 
habitually large markets for steel. It 
also is significant that shipments to 
Europe have dwindled almost to noth- 
ing, small amounts to the United King- 
dom and to Rumania being the only 
remnants of the great volume of trade 
created by war-time conditions. An 
examination of the details for most of 
the countries reveals a very limited 
amount of general buying. A few, like 
Canada, Japan, Mexico, and British 
India, are credited with taking fair 
amounts of several important products. 
In most of the other cases, however, 
nearly all the business was confined 
to two or three products, among which 


rails and wrought pipe appear most 
frequently.” 
Depend Upon Business 
William I. Irvine, chief of the auto- 
motive section, states: 
“Although the utility and necessity 


of automotive vehicles is universally 
recognized, their sale is contingent on 


fair business conditions; hence during 
the fiscal year ended June 30, 1921, 
there was a sharp reduction in auto- 


motive exports over the fiscal year of 
1920. Briefly summarized in terms of 
percentage, the figures show that 
trucks fell off 28 per cent in number 
and 28.9 per cent in value, cars fell off 
27 per cent in number and 166 per 
cent in value, while parts and acces- 
sories showed a slight increase, about 
2 per cent. 


“Percentages based on the fiscal 
year, however, can not be used solely 
as an exporter’s guide as to the gen- 
eral state of the market, as the first 
two quarters of the year covered a 
period differing sharply from the last 
two. A better indication of the state 
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of the market is 
ing table: 
——Trucks——- . ———-Ca 
1921 No. Value No. Value Parts 
an. 1561 $2,466,631 5819 $6,893,541 $9,679,295 
eb. 1120 1,952,736 3,426,517 
Mar. 606 . 3,097,890 
811,841 


Apr. 609 3,195,734 
May 462 794,699 


3,024,723 
June 418 531,234 2,211,528 
July 339 314,239 


1,952,525 
“The decline in 


shown by the follow- 


1,873,368 


truck exports for 
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this 7-month period shows a steadily 
decreased demand. This is due to the 
fact that during the first and second 
quarters of the fiscal year just ended 
heavy shipments to fill delayed sched- 
ules have moved slowly. 


“Another factor curtailing regular 
monthly shipments, aside from the gen- 
eral depression and unfavorable ex- 
change, is the question of price. Deal- 
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ers are reluctant to place firm orders 
far in advance of delivery for fear 
that they will be caught on a falling 
market. 


“There is a growing firmness in the 


passenger-car market which in some 
degree resembles conditions in the 
United States where trade conditions 
are now better than during the first 


three months of the year.’ 


Shippers Insist Upon Lower Rates 


ASHINGTON, Sept. 6.— 
Cheaper transportation con- 
tinues to be the keynote of 
the demands being made upon the fed- 
eral government for ameliorating the 
depressed business condition of the 
country, and wonder is expressed that 
the President thus far has been able 
to withstand the insistence that con- 
gress be requested to repeal the guar- 
antee clause of the Cummins-Esch act 
or that the interstate commerce com- 
mission be made to recede from its 
unyielding interpretation of the act. 
Some impatience has been expressed 
by the President that his authority for 
refunding the debts owing by the car- 
riers to the federal government should 
have been questioned. It is also a 
fact that the President is trying not 
to seem to be wielding the “big stick” 
on any branch of the government, 
but how long he can keep hands off 
the rate situation remains a question. 
The possibility that the question of 
cheaper freights may arise at the na- 
tional unemployment conference to be 
held in Washington shortly after Sept. 
15 has now become a probability, and 
the sentiment is expected to be ex- 
pressed that the most direct step 
toward resumption in industry would 
be lower freight rates. Each day the 
rate structure becomes more concave 
as shippers in every branch of industry 
press against it, but as yet it has 
not snapped. The reductions in ex- 
port iron and steel rates from eastern 
territory to the seaboard took effect 
today under new tariffs filed with the 
commerce commission. It is expected 
reductions in the transcontinental rates 
will be made effective about Oct. 3. 
Indirectly, all industry is interested 
in the attempt of western states and 
farm organizations to obtain a 25 
per cent reduction on grain and grain 
products from the western roads. Rail- 
road representatives use the same 
monotone in insisting that they be not 
asked to lower rates until there is 
either a marked increase in tonnage 
or a wider margin between revenues 
and expenses. Railroad _representa- 
tives also point an accusing finger 
toward their records which purport 


to show the lower rates already effec- 
tive on lumber products from the Pa- 
cific coast eastward have not brought 
any increase in traffic. 

The carriers loaded 816,436 carloads 
of freight of all kind in the week end- 
ed Aug. 20, as against 968,103 in the 


corresponding week of 1920. The de- 
crease for the week from last year 
is 151,667 carloads, of which reduced 


coal, coke and ore business accounts 
for 108,260 carloads. Even though the 
coke loading in the week ended Aug. 
20 was larger than in two months, 
still it was only 4436 cars as compared 
with 16,188 a year ago. 

The carriers continue to make heavy 
inroads in their stored freight cars, 
and as increased freight loading can- 
not account for more than half the 
withdrawals, the assumption is that re- 
pairs are being made more extensively. 
In the following table is shown the 
loading of all commodities, and coal, 
coke and ore separately: 


Cars freight 


Week of all Cars coal Cars coke Cars ore 
ended kinds loaded loaded loaded loaded 
Aug. 20 816,346 154,140 4436 32,370 
13 808,965 158,260 4286 32,942 
6 784,781 147,273 4218 32,058 
July 30 796,570 151,089 4111 30,103 
23 790,348 152,142 3928 33,655 
16 776,252 152,116 3737 31,484 
9 639,698 126,331 3830 26,312 
2 774,808 157,265 4354 41,337 
June 25 775,061 156,999 4557 28,921 
18 780,741 157,243 5102 28,866 
11 788,997 163,088 4788 30,179 
4 706,508 142,674 4642 28,311 
May 28 787,237 164,870 5605 28,673 
21 768,330 158,512 5337 30,214 
14 750,155 161,782 5126 22,806 
7 718,025 143,323 4626 13,041 
April 30 721,997 145,010 4659 7,725 
23 704,527 138,576 4595 5,691 
16 703,896 135,658 4365 4,941 
9 693,719 128,044 4835 4,787 
2 666,642 109,284 4862 5,508 
The still heavier decrease in the 
number of surplus freight cars has 
been as follows: 
Period Daily 
ended Daily surplus shortage Net surplus 
Aug. 23.... 270,024 1376 268,648 
15.... 284,338 2125 282,213 
8.... 297,784 3364 294,420 
July 31. 321,781 3905 317,876 
S35 é-<i0:. ae 2768 348,004 
15 372,050 1263 370,887 
8.... 369,525 398 369,127 
June 30.... 373,791 663 373,128 
23 377,850 270 377,580 
15 381,746 220 381,526 
8.... 389,526 449 389,077 
May 31.... 394,040 339 393,701 
23.... 422,823 255 422,568 
15.... 450,453 289 450,165 
8.... 471,922 264 471,658 
April 30.... 482,352 276 482,076 


23 483,067 202 482,865 
53... 499,479 231 499,248 
8 507,427 153 07,274 


Selects Farm Implements 
Division Chief 
Washington, Sept. 6.—In 
the appointment of George E. 
of Jamaica, N. Y., as 


announcing 


Bell, 


chief of the 


agricultural implements and_ vehicles 
section of the bureau of foreign and 
domestic commerce, Secretary Hoover 


said today: 

“The bureau of foreign and domestic 
commerce is being reorganized on a 
commodity basis, the object of which 
is threefold: 

“1. That specialists in the differ- 
ent great industrial divisions should 
be incorporated in the bureau for the 
purpose of giving expert direction to 
these many foreign agents as to the 
investigations and services that will 
be of importance and most useful to 
their particular branch of industry. 

“2. That they may, by maintaining 
close communication with trade asso 
ciations in different industries, keep 
in touch with the character of serv 
ice, information, and _ investigation 
needed in these industries. 

a That the material coming in 
may he edited and prepared for com 
merce reports in such a manner as 
to be of the most practicable service. 

“The following divisions have so 
far been established: Iron and _ steel, 
lumber, industrial machinery, electrical 
equipment and supplies, foodstuffs, au 


tomotive equipment, fuels, textiles, 
shoes and leather products, agricul- 
tural implements and vehicles, and 


rubber products. 

“The men in charge of these divi- 
sions have been chosen from the in- 
dustries themselves and in most in- 
stances have been selected in co-opera- 
tion with their trade associations so 
that they may bring to the department 
not only specialized knowledge and 
sympathetic understanding of the prob- 
lems of these particular industrial 
groups, but in turn may interpret to 
the foreign staff the needs of these 
industries and, as stated above, develop 
the material received in such form as 
may be of the greatest use in the in 
dustry to which it is related.” 


Mr. Bell’s goal will be “to give 
more direct and specific service from 
a foreign sales making standpoint” 


to implement and vehicle makers. For 
20 years he with B. F. Avery 
& Sons, Louisville, Ky 


was 























HOCUUONONDTLANOUENNUNNNONGMAEUOEAUONEAAUUNEHN Ati UUe 





merican Malleable Cast [ron 


A Series of Related Articles Dealing with the Development of the Industry, 
Modern Methods of Manufacture, Metallurgical Principles Involved 
and the Properties of American Malleable Iron 


BY H. A. SCHWARTZ 


Chapter XVIJ]—Cleaning and Finishing 
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PERATIONS of cleaning and fin- 
O ishing malleable iron castings are 

conducted in part by the manu- 
facturer, but frequently also by the 
consumer. Some of the simpler opera- 
tions may be dismissed almost with 
a word but certain others such as ma- 
chining, welding, galvanizing, etc., which 
are performed usually after the cast- 
ings are delivered to the buyer merit 
more extended discussion. 

Castings generally are cleaned of sand 
as the first step on leaving the foundry. 
An exception to this is found in some 
cases of large muffle annealed cast- 
ings where the finish is relatively un- 
important. Such castings are often an- 
nealed without cleaning. In most cases, 
the hard iron castings are cleaned in 
tumbling barrels, using any of the stand- 
ard equipment. The operation is in 
no sense distinctive, the only peculiarity 
being the brittleness of the castings. 
To avoid breakage greater care must 
be used in handling the material and 
packing the barrels than would be needed 
in gray iron practice. 

Castings of a very fragile character 
can not be cleaned in this manner 
without breakage. Therefore, it is usual 
to pickle or sand blast them, usually 
the former. Pickling may be in dilute 
sulphuric acid which loosens the sand 


largely by the action of the hydrogen 
gas formed on the surface of the metal 
or less commonly in hydrofluoric acid 
which dissolves the silica sand with but 
little action on the iron. If the latter 
acid is to be used, economy will dictate 
the mechanical removal of as much sand 
as possible before pickling to avoid the 
needless exhaustion of the _ acid 
through the dissolving of loose sand. 


Castings Must be Cleaned 
Large 


blasted one at a time by hand more 


castings are sometimes sand 
easily and safely than they could be 
cleaned by rolling. A second cleaning 
is practically always necessary after an- 
nealing and this may be by rolling, often 
using scraps of leather, old shoes, etc. 
to impart a polish. If clean cut edges 
are required, sand blasting is often re- 
sorted to either in barrels or by hand. 
Pickling is not common except as a 
preliminary to plating. 
hydrochloric acid, and a hot solution of 
acid sodium sulphate may be used to re- 
move the oxide scale left by annealing. 


Sulphuric acid, 


Since the castings are very likely to 
warped during the anneal a 
straightening operation is often necessary 


become 


if the castings are at all complex in 
shape. 
In many cases, especially on complex 
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and thin work, no better method can 
be used than the hand method. When 
possible a drop hammer fitted with 
suitable dies may be employed. Since 
the development of arc and acetylene 
welding, the practice of reclaiming de- 
fective material by this process has 
received attention both by the pro- 
ducer and the consumer. The operation 
of welding has two entirely different 
aspects, the repair of mechanically un- 
important faults of surface and finish 
in the producers plant and the repair 
of castings broken in service. Reference 
will be made later to the latter process, 
that is welding by or for the ultimate 
consumer. Limiting ourselves for the 
moment to welding as practiced in the 
malleable foundry, we may start with 
the premise that the founder should 
deliver to the buyer no casting which 
is not high-grade malleable iron through- 
out. 

In welding, the material of the weld 
is melted and the casting, in part at 
least, is brought to this same tempera- 
ture. Thus in welding with iron, regard- 
less of whether the filler is wrought 
iron, soft gray iron or any other ma- 
terial, the casting will be heated to a point 
far above the critical point and hence 
on cooling will revert to the condition 
of white iron. No ingenuity in the se- 





FIG. 1—PHOTOMICROGRAPH SHOWING HEAVY PEARLITIC RIM WHICH MAY CAUSE MACHINING DIFFICULTIES 
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FIG. 2—MALLEABLE CASTING EFFECTIVELY ARC WELDED WITH SWEDISH IRON THE CHANGES VISIBLE MICROSCOPICALLY WE 
FROM THE MALLEABLE BIS AN OXIDE OR SLAG FILM Cc IS THE MALLEABLE SH¢ 
lection of a filler therefore will over- the use of an extremely skillful artisan hard state or after annealing Usually 


come the presence of a glass hard spot and the second a character of repair most of these imperfections can be 
at the weld. This condition can be ob- which does not require welding to a_ broken off with a light hammer before 


viated only by using for a filler either part of the casting below the decarbur- annealing and the final finish produced 
white cast iron or malleable, more con- ized skin. The latter condition, de- by grinding. Grinding before anneal 
veniently the former, although both will pending as it does on the character o1: ing is slower and more expensive than 
be white after remelting. If the weld- defect to be repaired, is entirely be- if performed on the finished product 
ed casting is then annealed, or re-an- yond control. But since the former method produces 
nealed precisely as in the regular prac- , somewhat better looking castings, es 
tice the material in the weld will be All Faults Not Cured by Welding pecially on sand blasted work, it is some 
the same as that throughout the cast- Whether or not the casting is annealed times specified when the consumer feels 
ing. before welding has no effect on the final that this feature is worth the extra 


The temperature of the arc is so product and may be left to the welders cost. 
high that a thin layer of metal can be discretion Welds made in the above Hard iron is ground on a very hard 
melted and the operation completed manner by a skilled artisan will render and rather fine grained emery wheel; 
before the underlying metal is much the product equal in quality to an in- malleable is ground on a soft and coarss¢ 


heated. The author once had the op-_ itial perfect casting. Since the element wheel. The size of casting and finish 
portunity to observe the work of an ex- of skill enters, however, it may be a_ required influence the selection of the 
pert arc welder. Working on castings measure of safety to exclude from re- exact grade of wheel. For malleabl 
retaining their original ferrite surface, pair by welding faults which if not per- grinding wheels of artificial alumina, 
this operator was able to weld so rapid- fectly repaired would be the cause of- 14 and 16 grit, in a hard grade are 
ly using Swedish iron wire, that the serious failures. used extensively 

heat was confined to the ferrite layer Generally, snagging or the grinding The preceding discussion covers the 


and hence a perfectly soft weld re- away of gates, fins, etc., is the duty usual finishing operations which the mal 
sulted. Such a result presupposes two of the producer. The operation is per- leable foundry performs for its cus- 


conditions not usually existing; the first formed either with the casting in the tomers, however, the customer may per 


. 





FIG. 3}—HARD IRON CASTING SUCCESSFULLY ACETYLENE WELDED WITH HARD IRON AND THEN ANNEALED NOTE METAL LURG 
MATERIAL OF WELD AS NOTED BY LARGER GRAIN SIZE, AND D THE MATERIAL OF WEL! 
Bann 
; 
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form a number of additional operations. 
Disk 


welding, 


grinding, machining, straightening, 


galvanizing, electro-plat 
} 


tinning, 


ing, occasionally local hardening and pos 
sibly other operations come into this 
category. Since the customer's require- 
ments and method are likely to be pi 


culiar to his individual conditions, he 


as to his 
of 


is better informed processes 


than is the manufacturer the cast 


ings. It will be well, therefore, to 


onfine the present discussion to con 
siderations of the producer's attitude 
operations 


disk 


one 


toward these _ several 
Of 
little 


point to 


technique of grinding 


be said, the 


the 
essential 


this 


need 


be being that in 


of 


obse rved 


as in all other forms the 


grinding 
to the 


the 


operation be not crowded point 


surface 
Op- 
in 


temperature of 
Ac, Many 


| 
readily raise 


where the 


metal reaches grinding 


erations will the metal 


contact with the wheel to a red heat. 


A p 


has 


of a malleable casting which 


rtion 


risen to such a _ temperature has 


had of its carbon recombined and 


some 


CASTING 
OF 


LURGICAL 
WELD AS NOTED 


HOMOGENEITY OF 


BY PERSISTANCE A LITTLE 


Boy 
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RENCE IN METAITI AREA A IS SOFT IRON BUT VERY SLIGHTLY RECARBURIZED 
DUE TO CLOSE CONFINEMENT 
has been locally hardened t i degre ire not vet entirely under control of 
which may render it brittle or unmachin he metallurgist 
able The film of pearlite just referred to 
Should Allon Fintch metimes gives the misleading impres 
n of hard spots m an otherwise 
The machineability of malleabl " ind casting lf re finished surface 
iron has been dealt with in a_ preced not neentric with the surtace of 
ing chapter, which outlined e ranges c ugh casting it may be that im only 
1f speeds, feeds and its which ar 1 few places the lathe tool cut traverses 
in use on this metal .In the absence pearlitic areas which then act as 
systematic study on thé point, no reco ard spots The fact is that this same 
mendations are possible by the producs a of peari.ite exists over the entire 
It is well, however, to point out some surface and had it not been that the 
special features influencing machininz entricity in machining threw the cut 
If any pearlite remains in the finish alternately in ferrite and pearlite, no 
asting, it is generally very near th ible would have been encountered 
surface It is therefore well to design Fig. 9 illustrates this condition on an 
ma!leable parts with a considerabl exaggerated scale. Such metal as this, 
amount of “hnish” for it is usually f course, is not of the best quality: 
easier to remove 1/16 to 3/32 inches the manufacturer should and does usually 


of metal byturningor planing than to remove this pearlitic layer However, 
take a very light cut which may be attention is called to it here to explain 
almost entirely in this slightly pearlitic the cause 1f complaints sometimes 
area At the same time this allowance made and to suggest means of using 
is a necessity to take care of the var such metal..which is identical internally 
itons of expansion in annealing wh with a normally annealed product when 

a yn 
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FIG. 4—INEFFECTIVE HARD WELD OF MALLEABLE CASTING USING INGOT IRON WIRE AND ACETYLENE METHOD. NEITHER 


CARBON FROM THE MALLEABLE. B IS THE ORIGINAL MALLEABLE IRON, THE BACKGROUND OF WHICH HAS ? 
Se LULU LLU Lc ULL LiMU NOAA TEEO ONE ETAL ! 1 HMA 
pastels 


the pearlite is removed by a cutting tool. plete, a tool fails on the casting, the erations, it is mot uncommon to en- 

Hard spots in malleable, in the sense machinist is apt to feel that a hard area counter difficulties with perfectly normal 
of microscopic areas containing un- has just been encountered. In addition metal. A metal which has been de- 
graphitized carbon, and scattered irregu- it occasionally happens that in castings carbonized considerably may have the 
larly through the mass of a perfect made without suitable feeder heads, a _ entire thread, especially if of fine pitch, 
casting are rare indeed. So rare is the machining operation may penetrate a cut into the pure ferrite rim. Ferrite 
occurrence that complaints of this fault shrink. Such areas always show a _ cuts freely, but in rather long chips, 
are found to be almost always based bright cut and are mistaken for hard hence the flutes in dies, taps or reamers 
on erroneous observation. The symmetri- spots. Cementite in fine granules fre- may become clogged and prevent a clean 
cal pearlite rim just discussed is the quently is present in the shrunken areas cut. In work of this character too 
most common cause and represents not and dulls the cutting tool if much of the deep a decarbonization is objectionable 


a hard spot at one or two points but cut is in the shrink. An interesting operation occasional- 
a tough area of little more than mi- If the turning operation which pene- ly may be practiced on malleable in- 
croscopic thickness parallel to the sur- trates the shrink is thread cutting, the stead of machine tooling. This con- 
face throughout. threads will crumble away and the metal sists of press fitting and is accom- 


a . - ay 7s -d as defective whe 1€ lished by. applying sufficien pressure 
Mims dooms Conse Trouble may be regarded as lefec ive when the plis y. applying sufficic t { essure 
fault is with the feeding of the indi- to a casting to bring it to the desired 
Occasionally, also, a defective casting vidual casting. Both items are to be dimensions and perfection of surface 


which for some reason has failed of controlled by the foundry but frequently To produce reasonable perfect finishes 





graphitization throughout is soft enough the character of the complaint is mis- a pressure of 100,000 pounds per 
to machine, though with difficulty. If leading as to the cause of failure. In square inch is required. The meth- 
after most of the machining is com- the case of threading and reaming op- od is particularly applicable where 

relatively small objects have to be 





UU Ce : _ 4a 


brought to an exact thickness. It is 





also possible to form small objects, 
radiator nipples for example in press 
dies. The method is sometimes pre- 





ferred where it is desired to retain 
a ferrite surface. 


Welding is Limited 


Welding of broken or defective cast- 
ings by the user is of course subject 
to the limitations which apply to this 
operation when carried on by the pro- 
ducer with the additional difficulty that 
reannealing is impracticable. Had the 
consumer facilities for the long and ac- 
curately controlled heat treatments re- 
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FIG. $ (LEFT)—AN EFFECTIVE ACETYLENE WELD, MALLEABLE BE. quired, he could of course weld in the 
COMING SORBITIC DUE TO RESOLUTION OF CARBON. 4A IS GRAY - same manner as does the malleable 
IRON CONVERTED INTO WHITE CAST IRON BY REMELTING. B | founder. During annealing finished sur- 

IS MALLEABLE. FIG. 6 (RIGHT)—TOBIN BRONZE WELD IN ed teil taliec Gad weccinn willie 


MALLEABLE. NOTE ABSENCE OF OXIDES AND SLAG IN . 5 
WELD AND ABSENCE OF RECOMBINATION OF CAR- possibly occur. Under ordinary con- 
BON DUE TO RELATIVELY LOW MELTING POINT ditions, therefore, welding with iron is 
OF BRONZE. 4 IS BRONZE, B IS MALLEABLE not to be regarded as practicable as 


HLNNEHOOENTUNONTLTENARURIRNNNRNN, a repair operation. Thus no repair 
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MATERIAL HAS ITS ORIGINAL STRUCTURE. A 


BECOME SORBITIC 


paammeannnednn 111110) 


DUE TO 
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can be made, irrespective of the welders 
skill, the original 
strength of the casting. 

The only resource is to braze, that is, 
to use bronze as the welding material. 
The melting point of bronze is low 
permit operating below 
the critical point for iron hence if care 
without 


which will restore 


enough to 


made 
dangerous 


is used a weld can be 
heating the metal to a 
This, however, involves great skill 
the welder. 
and 
been 


de- 
gree. 
and care on 
Ordinary brass, 
Parsons’ 


part of 
Tobin 


bronze 


the 
bronze 
have 
this 
nonferrous 
permit of the com- 


manganese 


suitable for work 
with 


not 


suggested as 
Welds made 
of course, do 


metals 


plete merging into one another of the 
metal used as filler with the material 
being repaired. 

They apparently fail invariably by tear- 
ing apart between the iron and bronze, 
developing the entire strength * of 
neither material. The strongest welds 
of this type ever tested by the writer 
were made by an expert operator 
using Parsons’ bronze. These welds 
developed an adhesion between iron and 
substantially 45,000 pounds 
per square inch thus producing a ten- 
sile strength of the welded part ap- 
proximately equal to the American So- 
ciety for Testing Materials, specifications 
for malleable 


thus 


bronze of 


iron. 
Bronse Weld Lacks Strength 


The failure occuring entirely along the 
plane of contact between bronze and 
iron produced a failure with only a 
negligible elongation, as might be ex- 
pected. If the circumstances are such 
as to permit making a joint similar in 
form to the wiped lead joint of the 
plumber, running the bronze up on the 
side of the iron part some distance 
each way, welds occasionally can be 
made with this metal which develop the 
full strength of the original metal, elonga- 


IS THE 
RECOMBINATION OF 


IRON FILLER 
TEMPERATURE THE 


SOFT 
CARBON AT 


tion excepted. Such welds are seldom made 


Work of 


only to 


character can be in 
skillful 


are required to 


this 


artisans 


trusted very 


Unusual care and ability 
produce mechanically perfect welds with- 
out even momentary overheating of the 
Theoretically, there 


surrounding metal 


should be no reason for preferring 


acetylene welding or vice 
the 


better work is 


electric to 
but 
been that 
the gas torch. 
may be 


versa, writer's observation has 


obtained with 
Possibly this observation 


skill of the 


been ob- 


due to the relative 


operators whose work has 


served. ; 
Of straightening little 


be said here, since these operations are 


operations can 
in general entirely mechanical. Occasion- 
ally there comes to the malleable manu- 
facturers attention heavy castings which 
service and straight 
Such 


bent in 
blacksmith’s 
particularily in the 
Hot straight- 


op- 


have been 


ened in a fire. cast- 
ings originate more 
repair shops of railroads. 
dangerous 


ening is an extremely 


eration and in general should be avoided 
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FIG. 7 (LEFT)—CEMENTITE PERSISTING NEAR A SHRINK. THE METAL 


IN POROUS AREAS IS SOMEWHAT OXIDIZED 
HARD SLAG INCLUSIONS JUST BELOW THE SURFACE WHICH 
DULL CUTTING TOOLS RAPIDLY 


FONDDUBEA NORIO 


MIGRATION OF 
REACHED IN WELDING 


INTO HARD IRON BY 


Hain bh v ithe 


by the consumer since evem severe pun- 


hammer will do 
harm than 


ishment under a heavy 


the castings less permanent 
an instantaneous heating above the lower 
The 


straighten in a 


critical point. best practice is of 


course to screw or 


hydraulic press 
Must Use Accurate Temperatures 
Next to this the use of the lightest 
hammer blows which will accomplish 
the result is to be recommended. Some 
castings are of such a _ shape that 
nothing short of a steam hammer will 


do any good. In the absence of properly 
fitting dies such a hammer may so mar 
the casting as to destroy its utility. Un- 
der hot straighten- 
ing is am advantage but can be executed 


these circumstances 
only under conditions permitting of the 
use of accurately known and controlled 
Such straightening should 
be done at temperatures between 1000 
and 1100 degree Fahr. At temperatures 
below 900 degrees Fahr. the metal is not 
ductile .than. when 


temperatures. 


sufficiently more 
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FIG. 8 (RIGHT)— 
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cold to justify the heating operation 
and at temperatures over 1200 degrees, 
the danger of accidentally overstepping 
the critical point is so great as to be 
unwarranted. In the absence of pyrom- 
eter control, hot straightening of cast- 
ings whose failure would cause loss of 
life or heavy loss of property is almost 
criminal. 

Application of protective coatings to 
malleable iron to increase its rust re- 
sistance yet remains for consideration. 
‘Protection is obtained by a coating of 
metallic zinc, applied molten as in hot 
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Another extensive 
who applied his own 
upon the electroplating 


user of mallea'ile 
coating decided 
method as being 


equally satisfactory in service and the 
least liable to injure the product to 
be coated. 

Hot galvanizing can and should be 


done without heating the metal to be 
coated above 900 degrees Fahr. Under 
such circumstances there is no reason to 
fear any recombination of the carbon. 
Unfortunately, however, there are on rec- 
ord an indefinite number of well estab- 
lished cases in which originally perfect 
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penetration at temperatures below the 


melting point of zinc, as in sherardiz- 


ing; and by electroplating as in so 
called electrogalvanizing. The relative 
merits of the three systems is so 
much in controversy that it is hardly 


within the province of the article to 
attempt any decision as between them. 
It is of course essential to apply such 
a coating as will furnish the maximum 
protection under service conditions. 
The prevalent opinion seems to be 
that the results of hot dipping are 
in this respect superior to the two 
‘competitive processes. On the other 
hand, the author is informed that a 
large consumer of malleable in the form 
of trolley parts after exhaustive tests 
determined to his own Satisfaction the 
superiority of the sherardized coating 


CONCENTRIC, APPARENT HARD SPOTS MAY 


CENTER ARE NOT 
BE FOUND 


AND CASTING 


by galvanizing. The castings so ruined 
are white in fracture and quite brittle. 
The_ fault may and does sometimes 
arise from careless galvanizing resulting 
in overheating of the iron to the point 
of recombination of the carbon. 
However, @ very similar variation 
in quality has been observed where it 
was positively determinable that no such 
overheating has occured. Indeed, it is 
sometimes though rarely observed in 
tinning where the temperature is never 
too high. The cause of this well estab- 
lished fact is still obscure. Attempts to 
correlate it with the absorption of hy- 
drogen during pickling, with heat treat- 
ment alone and with the action of the 
zinc in alloying with iron have all 
inconclusive. One malleable metal- 
preliminary private com- 


been 
lurgist in a 
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the 
was 


munication to the author expressed 
belief that similar deterioration 
caused in steel and pure iron but escaped 
the difference in the ac- 
fractures is visibly 
marked than in malleable 
Some experiments with 
treatments at temperatures 
the critical point would 
possibility that the phenomenon. is 
sociated with the grain structure of 
the material. How structural 
changes are produced or 
still entirely little 
permit useful conclusions 
erating practice. It appears, 
that these faults are rare in 
material not 


notice since 


companying less 
castings. 
various 
far 
indicate 


heat 
below 
the 
as- 


these 
overcome is 
too understood to 
as to op- 
however, 
sherardized 
observed 
On 


galvanizing is so 


and have been 


in the electric 


other 


galvanized product. 
hot 


that it 


the hand, 


generally sucessful may be con- 


cluded this operation is not necessarily 


harmful to the 
the iron. In the 
knowledge, the malleable 


properties of 
all 
founder is 
the 
can it be 


physical 
absence of definite 
un- 
to do anything to assure suc 
the 

any 


adapted to 


able 
cess of operation nor 
that 
is better 
than another. 

The difference in 
likely to 
coating process as from the metallurgical! 
characteristics of the Most 
manufacturers take the ground that they 


grade of malleable 


hot 


said one 


galvanizing 


results is more 


arise from variations in the 


castings. 


can assume no responsibility for gal 


vanized material beyond the delivery of 


acceptable castings to the galvanizer 
From time to time’ also tinners and 
galvanizers think that they observe dif- 
ferences -in the - way different lots 
of castings take the coating. Oc 
casionally the claim has been made 
that entire shipments could not be gal- 
vanized or tinned, that is, that the 
coating could not be made to adhere. 


No logical reason for such a phenome- 
non seemed evident. All malleable cast 
ings consist of the same metallographic 
ingredients, indeed the surface metal _ is 
in all cases practically pure iron which 
can be tinned or galvanized successfully. 

Careful following up of material com- 
plained of for this reason has disclosed 
that in no case the fault with the 
metal itself. where the 
castings have not been cleaned properly 
and hence do not suitable 
face conditions for coating. This is at 
times the fault of improper cleaning 
after annealing and also occasionally due 


was 
Cases occur 


present sur- 


to the formation of a rust or grease 
coating while the castings are being 
handled in the consumers plant. In 


some cases also the fault has been found 
due to oxidized and dirty zine or tin 
baths and to the use of tinning alloys 
impure to give good coatings. \ 


(Concluded on Page 626) 
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reating and Using a Trademark 


Distinctive Label Impressed on Attention of Buyers Is of Great Value, but Little Details of 
Pyschology and the Law Play a Part—What, and What Not To Use To Avoid 
Infringement—An Ancient Custom Worth Millions to Modern Business 


trademark or distinctive 
recognized as 

a valuable asset to a_ business. 
In the United States patent office are 
about 200,000 trademarks, the great ma- 


GOOD 


label on goods is 


jority of them having been registered 
within the past 15 years. This indi- 
cates the importance attached to trade- 
marks. 


Someone has described a trademark as 
being one’s signature for his goods, but 
the Supreme Court of the United States 
defines it as follows: 

A distinctive mark of authenticity 
through which the products of particular 
manufactures or the vendible commodi- 
ties of particular merchants may be dis- 
tinguished from those of others. It 
may consist of any symbol or any form 
of words, but as its office is to point 
out distinctively the origin or owner- 
ship of the article to which it is affixed, 
it follows that no sign or form of words 


can be appropriated as a valid trade- 
mark, which, from the nature of the 
fact conveyed by its primary meaning, 
others may employ with equal truth, 
and with equal right for the same pur- 
pose. 

Trademarks are not a modern innova- 
tion. In the excavations in Rome, 
Greece and Egypt ancient articles of 


merchandise have been found which bear 
marks indicat- 
ing origin the dark 
ages because few people understood writ- 


which a _ certain 


trademarks. Distinctive 


were important in 
ing. <A crude picture 


manufacturer his merchandise 
became and enabled 
the purchaser to identify it. This 
enabled the producer to keep what repu- 


Long be- 


put on 


soon well known 


also 


tation he gained for his goods. 
fore the Christain era the Chinese 
marks on their pottery identifying 
manufacturer and the reign under which 
it was made. Bricks are often found 
in excavations in Egypt and Asia Minor 
in all 


used 
the 


marks, prob- 
identification. All 
used trademarks, 
“water 
origin. 

case was 
A clothier 
for his cloth 
Another 
his 


certain 
for 


bear 
intended 
bookmakers 
of placing 
paper is of early 
The first trademark law 
tried in England in 1590. 
gained a great reputation 
marked distinctively. 
the same mark on 


which 
ability 
the 
and 


early 
the _ practice 


marks” on 


which he 
clothier placed 
treasurer of 


formerly as- 
Plier Co., 


secretary and 
Ltd., and was 
president, National 


The author is 
Canadian Tools, 
«stant to the 
luffalo. 


BY WILFRED G. ASTLE 

own inferior cloth. The right to a 

trademark was upheld and the first user 
of the mark was awarded damages. 

A trademark should convey the mean- 

ing intended. Whether it should be a 

name, a symbol, or appear inf some other 


form depends upon the conditions in 
the particular business and markets 
A mark should harmonize with the 
goods; common sense should be used in 
its selection. Take for instance, 
“Mazda,” which is the name given 
to an incandescent lamp, or the name 


“Swissalu,” given to a line of aluminum 
hesitated to 
they 


ware. Many have 
ask for the 
afraid of mispronouncing the name 
The picture of a dove would be an 
appropriate trademark for infants’ cloth- 
ing, but it would not be successful as 
a trademark for steel plates or threshing 


persons 


goods because were 


machines. 


Descriptive Words To Be Avoided 


As every person has a right to the 
ordinary descriptive words, they are not 
valid as trademarks. In the use of com 
fictitious 
the 


for instance. “Pull-U-Out,” 


mon descriptive words, in a 


or fanciful manner, however, avoid 


objecti m, as, 


used for a line of hoist and cranes, to 
suggest the nature of the product; and 
“Silver Finish,” used for stamped steel 


Symbols can be used to take 
common 


products. 
illustrate, 
of the 
goods, 


the place of or to 
words, as in the 
of “Bar Bee” 
Devel” tools. 
The settled 


personal name is not subject to exclusive 


trademark 


“Red 


case 
wire and 


law is thoroughly that a 
appropriation; any one of the same name 


has a right to use it fairly. However, 
the attitude of the 


lines of surnames 


despite courts, in 
used 


Full 


for a 


some trade are 


exclusively as trademarks. 
not be obtained 

The 
prevent 


almost 
protection can 


surname trademark first to use 
the 
using his name in 


the ordinary purchaser will be deceived, 


from 
that 


surname may another 


such a manner 


but the courts find it almost impossible 
to protect such a mark from all in- 
fringements. Many concerns use as a 
trademark the name of some character, 
such as “Buster Brown.” Often a 


personal name is joined with a common 
word so as to give an individuality to 
a product, as, “Keller-Made-Built” pneu- 
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matic tools. Again, the initials of a 
firm name may be made into a word, 
as in the case of “Elisco,” designating 
the cold-rolled strip steel manufactured 


by the Elyria Iron & Steel Co. 

To protect his trademark a seller should 
term. The Su- 
this rule: 


not use a geographical 


preme Court has laid down 


“It must be considered as sound doc- 
trine that no one can apply the name 
of a district or county to a well-known 
article of commerce, and obtain, thereby, 
such an exclusive right to the application 
prevent others inhabiting the dis- 
trict or dealing in similar articles com- 
ing from the district. from truthfully 
using the same designation.” 


as to 


There are some terms, however, which, 


while indirectly geographical, are con- 
sidered primarily fanciful, and the ex- 
clusive property of the first to adopt 
and use them, as for instance “Vienna” 


applied to bread, or where through ex- 


tensive association a geographical name 
such as “Waltham” applied to a watch, 
Again, a geographical name may be com- 
personal such as 
“Ingersoll-Trenton” for 

Use of mark determines the 


right to a and an intention 


bined with a name, 
watches. 
a certain 

trademark, 
value. in 


com- 


without use, is of no 
securing title showing 


mercial use of a mark with a request to 


to use, 


Evidence 


the patent office that a certificate be 
issued certifying this fact. is referred 
to as an application for registration. 
This certificate does not constitute 
title to the mark, but is only evidence 
of a claim to the exclusive right to 


use the mark upon the goods specified in 
the Clowry Chapman, trade- 
mark specialist, gives five reasons why 
it is best to have a trademark registered: 


l. It is a claim of title that will 
stand, unless a competitor proves by 
overwhelming evidence his prior adoption 
and use of a given trademark. On 
the other hand, if you do not register 
your trademark. and subsequently go 
into court to stop infringement, you 
will have to prove your prior adoption 
and use; also that the use of the mark 
by your competitor is an infringement, 
and, as such, threatens to, or is, di- 
verting good-will that would otherwise 
result in purchases from you. 

2. Registration gives you the privilege 
of calling upon the help of the United 
States courts, where judges are usually 
more expert in trademark matters than 
judges of state courts. If you fail te 


certificate. 
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register your trademark you can not call 
upon the help of the United States courts 
unless the amount in controversy is at 
least $2000, and you ahd your competitor 
live in different states. 

3. If a trademark is registered dam- 
ages for infringement may be fixed at 
three times the amount allowed by the 
verdict of a jury; this in addition 
to the enjoining of the infringement and 


the destruction of the offensive labels, 
packages, and so on. 
4. Registration acts as a sort of 


“keep off the grass” sign, for it is a 
claim to exclusive enjoyment of a given 
mark, filed in an office where your com- 
petitors are expected to look for in- 
formation when contemplating the adop- 
tion of a trademark. Unintentional in- 
fringement is frequently prevented in 
this way. Inasmuch as every infringe- 
ment, no matter how trifling, would in 
some measure interfere with your profits 
and good-will, and efforts to stop an 
infringement would cause annoyance and 
draw upon your time, your efforts, and 
your means, it is economical to make 
this public record of your claim. 

5. Registration in the patent office is 
prerequisite to registration in many for- 
eign countries. 


Infringement of a Trademark 


A trademark may be infringed in many 
different ways. A direct violation of the 
rights of the first user is not often 
encountered. The infringer usually 
makes the trademark slightly different, or 
applies the mark to goods of a some- 
what different class, termed by the 
courts a “colorable imitation.” The at- 
titude of the courts generally is that 
as it is easy to select a trademark which 
will not cause confusion with old-estab- 
lished marks, unless some good reason 
appears for its adoption, and that its 
use should be prohibited if there is a 
reasonable probability of confusion. 

In the case of Celluloid Mfg. Co., vs. 
Cellonite Mfg. Co., the trademark name 
“Celluloid” was held to be infringed by 
the trademark name “Cellonite.” The 
appearance and sound of these two words 
was so similar that confusion was likely 
to result. “Keepclean” was held in the 
case of Florence Mfg. Co., vs. J. C. 
Dowd & Co., to be substantially similar 
to “ Sta-Klean.” 

A trademark is not an infringement, 
even if identical to another. unless used 
upon the same general class of goods 
or as some decisions state “of the same 
descriptive properties.” The courts laid 
down this rule in the case of Church & 
Dwight Co. vs. Russ et al. 

Goods are in the same class whenever 
the use of a given trademark or symbol 
or both would enable an unscrupulous 
dealer readily to palm off on the un- 
suspecting purchaser the goods of the 
infringer as the goods made by. the 
owner of the trademark, or with his 
authority or consent. 

The first rule in foreign trade is to 
register every important trademark in 
every important market, and this should 
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be done just as soon as the trademarks 
are planned for the domestic market, 
no matter whether or not foreign trade 
is in immediate prospect. Registration 
details should be handled by firms in 
the respective countries. Laws and con- 
ditions in some countries seem to en- 
courage infringement, while in others, 
little or no protection is needed or avail- 
able. The restrictions regarding geo- 
graphical, personal, descriptive, deceptive 
and infringing terms are somewhat sim- 
ilar in practically all commercial lands, 
but the intricate details to be observed 
make it advisable to procure the services 
of an expert. 

William L. Symons, in his lecture on 
“How To Choose and Protect a Trade- 
mark,” says: 

The right to a trademark should not 
be limited to any particular country; 
exclusive right to it should exist where- 
ever the goods upon which it is used 
are sold. Full protection will not be 
accorded a trademark until the exclusive 
right to it is respected everywhere. 
Full protection cannot now be obtained 
in all countries without relatively very 


great expense and trouble. The law; 
of all countries will some dav be so 
improved that the first to adopt and 


use a trademark will be given the same 
rights to his mark in foreign countries 
as in his own. This will be an _ ideal 
condition compared with the present 
status of this class of property. 

In 1893 an international bureau for the 
registration of trademarks was _ estab- 
lished at Berne, Switzerland. This bureau 
enables the registration of trademarks 
to be made in all countries which are 
parties to the agreement, by making one 
application to the home government with 
a request that registration be granted in 
all the countries. The United States is 
not a member of this bureau. In 1910 
the Fourth International Congress of the 
American States, held in Buenos Ayres, 
Argentina, recommended that registration 
bureaus be established at Havana and Rio 
Janeiro through which trademarks could 
be registered in all the states of the 
union. This recommendation never was 
followed up. 


A Perpetual Monopoly 


A trademark is the one thing that 
can be made a perpetual monopoly, and it 
can be made to go on forever monopoliz- 
ing the demand which grows out of the 
good-will it attracts and develops. In 
a recent decision upholding the right 
of a certain company to refuse to sell 
to jobbers or retailers who cut the price, 
the court said: 

The company’s business consists in 
lawfully monopolizing a trade name and 
impressing the public with the purity, 
reliability, and uniformity of the very 
common substance it sells under that 
cleverly chosen name. * * * * The se- 
lection of the name was quite as im- 
portant as the selection of the material, 
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when business began, and after so much 


advertising the name is by long odds 
the most important element in_ the 
business. 


Advertising a trademark deserves care- 
ful consideration. It must be brought be- 
fore the public in such a way that it 
compels attention. Wherever it appears, 
whether on the newspapers, 
magazines, circulars or 
must be used in such a way that it will 
create a definite, cumulative impression. 
The makeup of the trademark should 
never be altered in the slightest, other- 
wise it will not be recognized as the 
same mark. The attention of the public 
must be focused on it by producing the 
some impression again and again. The 
trademark should be as simple and clean- 
cut as possible, and the word or words 
used should be easy to pronounce. 


Book Review 


Metallurgy of the Common Metals, 
by Leonard S. Austin; 615 pages, 534 x 


goods, in 
billboards, it 





834 inches; cloth; published by John 
Wiley & Sons, Inc., New York, and 


for sale by Tue Iron Trape Review, 
Cleveland, $7 postpaid. 


Eight years having elapsed since the 
appearance of the fourth edition of this 
volume, which first was published in 1907, 
the author, who formerly was pro- 
fessor of metallurgy and ore dressing 
in the Michigan School of Mines, has 
rewritten the book for its revised and 
enlarged form. He points out that such 
radical changes and improvements have 
been made in the metallurgy of the 
common metals that it has been neces- 
sary to rewrite the book in order to bring 
it into accord with modern practice. 

In its new form the book continues 
to discuss gold, silver, iron and steel, 


copper, lead and zine. The book is 
divided into nine parts which are sub- 
divided into a total of 50 chapters. 


Part I is devoted to general metallurgy, 
discussed in 10 chapters; Part II covers 
gold, in nine chapters; Part III, silver, 
five chapters; Part IV, iron and steel, 
two chapters; Part V, copper, eight chap- 
ters; Part VI, lead, five chapters; Part 
VII, zinc, four chapters; Part VIII, plant 


and equipment and their costs, four 
chapters; and Part IX, the business 
of metallurgy, three chapters. 


Part IV, devoted to iron and steel, 
embraces iron ores and their smelting, 
in one chapter, and wrought iron and 
steel in the other. The first chapter is 
subdivided into 21 parts and the second 
into 15. 

The book is profusely illustrated with 
328 half tone and zinc reproductions 
and numerous tables and formulas, 
is well written and is so arranged as to 
form a handy volume not for class room 
purposes only but for reference in 
actual metallurgical practice. 
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Exporting Iron and Steel 


By Extending American Banking Accommodations Credit Is Being 
Substituted for Cash Accounts in the Export Field 


1X—Financing the Sale 


BY V. G. IDEN 
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SALES 

will always state 

the terms and 
methods of payment, but 
in the actual consum- 
mation of the payment, 
conditions may arise 
which will materially 
modify the terms. Many 
instances of this have 
been experienced since 
the fall of 1918 as busi- 
ness conditions through- 
out the world readjusted = 


contract 








~ 


rate. It is determined 
by supply and demand, 
which in turn are sub- 
ject to all of the in- 
fluences of economic 
laws, such as the vol- 
ume of imports as com- 
pared to exports, and 
the financial and politi- 
cal conditions of the re- 
pective countries. In 
normal times this rate 
) is governed by the gold 

content of the standard 








themselves from the vio- 
lent upheaval caused by 
the war. Bank credits 
were strained to the utmost and business 
credits at times appeared to be worth- 
less. Many of the export houses 
dealing in iron and steel attempted 
to protect themselves by demanding 
that the foreign client establish an 
irrevocable letter of credit in ‘the 
United States at the time of placing 
the order. That would appear to be 
ample protection but it happened time 
and again that delivery could not be 
made within the time limit set in 
the letter of credit. 

Careful handling is required to con- 
summate a deal without materially in- 
juring future trade. During the past 
few years certain exporters worked out 
various plans to fit the specific needs. 
Some accepted payments in foreign 
currencies deposited in the banks of 
the country of the buyer. Some ex- 
tended credits at a nominal rate of inter- 
est to their clients. Others worked out 
a compromise contract and _ revised 
their prices and terms of payment. 
But even those efforts did not save 
all the trade in hand and much money 
and material were sacrificed. 

Entire dependerce on banking ac- 


Car Wheels and Springs for Chinese Railroads, Awaiting Shipment on Dock at 


Portland, Oreg. 


commodation cannot be expected 
and all experienced exporters recog- 
nize this. The bank is merely the 
agency created to transfer the funds 
from the buyer to the seller. Through 
custom some well recognized practices 
have grown up in the business and 
these are generally recognized the 
world over. Some American banks 
have foreign departments which will 
receive deposits from its customers 
in dollars and will open accounts for 
its customers with foreign branches in 
the foreign currencies. Foreign banks 
with branches in the United States 
will do the same. Therefore, when 
quick payment is to be made a cable 
transfer is the medium used. The 
cable transfer eliminates time and 
distance which are important factors 
in financing foreign trade. 

The cable transfer is used princi- 
pally to pay an obligation coming due 
in some foreign country; to transfer 
a balance held in a foreign bank to 
a bank in another country, or to pay 
for a shipment of merchandise. The 
rate for cable transfers, or in other 
words the “cable rate,” is the basic 
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money of one country as 
compared to that of 
another, plus the ship- 
ping charges, interests and insurance on 
the total cost of the gold shipped. 

A banker's draft is a transfer of 
funds by mail. A bank in the United 
States, for example, draws its draft 
on a foreign depository payable for 
a specified amount to some person 
or firm. The draft is drawn at sight, 
payable upon presentation, or within 
a specified time after presentation. 
The time which elapses between the 
issuance and the presentation is de- 
pendent upon mail service. A week or 
ten days may elapse between the mail- 
ing of a draft in New York and its 
presentation in London or Paris, or it 
may require a month or six weeks 
to reach certain points in South Ameri- 
ca or the Far East. 

The rate for a sight draft, or in 
other words, the “check rate,” is de- 
termined largely by adding to the 
cable rate the interest for the transit 
time between the issuing and paying 
banks. The rate of interest depends 
on the rates ruling at the market of 
purchase or sale. The rate for time 
bills; commonly known as the “bill 
rate,” is determined by adding to the 


) 
: 
. 
; 
f 











THE IRON TRADE REVIEW 














J 


Lf 
FO Marsres Sentes Kermosnos, 
Bie Granée do.3ul, 


Brazil 

















Boo nator received wud a 


wy a Mesars.. Sactes hermancs, — 
hie Seende do Sai, 
Sfert) ison 





DOr _- 








Sere eee tiny nnn ann nn an nn ay llr aso of Me: waren 







eetnaecn en ntionty a nannn canna My YU sex 


fli SMG TATE of lt Mee TOgy 1 deee w ufiarul fer, 





See York, a= = -Bobruary 20, <2 .-.= 9+ S92 | 


— ae | 








Hes York, ~ «=> + 0.0 Pabruary 20, «... IF2Z 
of hi) eee 
(olde rbot of | 





Menufooturers ixport Company, 


| 


Treasurer. 








COMMERCIAL DRAFT 


check rate the discount ruling in a 
foreign market for bills having a ma- 
turity of 30, 60 or 90 days or more. 

Business is not built upon permanence 
when cash transactions are necessary. 
All business must be based largely up- 
confidence and credit if it is to 


on 

have any lasting influence This is 
just as true in the field of exports 
as it is in domestic trade. The well- 
established export house has _ built 
up a clientele that it knows well and 
can trust. When sales are made to 
such clients the normal methods of 


collection are used. 
Drafts 


Foreign Commercial 


The foreign commercial draft .which 
many years has been the com- 
monest form of payment for a ship- 
ment to a foreign country is similar 
to the ordinary domestic commercial 
draft. The principal differences are 
that it covers a foreign transaction and 
is drawn on a foreign drawee, that it 
may be drawn in the currency of 
the buyer’s country or in that of 
the seller’s, depending on the terms 
of sale, and that it is drawn in du- 
plicate as a protection against loss or 
delay in payment. The duplicate is 
sent by the mail following that by 
which the original is forwarded. Pay- 
ment or acceptance of either renders 
the other null and void. 

Commercial drafts drawn without ship- 
ping documents attached are known as 
“clean” drafts, while those with ship- 
ping documents attached are known 
as “documentary” drafts. These 


for 


IN DOLLARS FOR A SHIPMENT TO SOUTH 


AMERICA 


drawn upon _ responsible 
individuals or business houses, open 
to the seller various possibilities for 
banking advances and discounts, by 
means of which under proper condi- 
tions the exporter is able to realize, 
fully or in part, on the sale of his 
goods as they are shipped. When ne- 
bank, drafts drawn in 
bought at the 


drafts when 


gotiated by a 
currencies 
current rate for 30, 60 or 90-day 
while dollar drafts are either 
counted by the bank or a loan is made 
and the taken as collateral. 
In every instance, however, the time 
the bank to receive the 
abroad must be taken into 
account by the negotiating bank. 
Exchange contracts future de- 
livery are contracts state that 
the contracting parties have purchased 
or sold foreign money at a specified 
rate of exchange for delivery and pay- 


foreign are 
bills, 


dis- 
collection 


required for 
funds from 


for 
which 


ment at some specific time in the 
future. This sale or purchase may 
require delivery to be made in bills 
of exchange drawn at sight or time 
with documents attached, or it may 
call for a banker’s draft, cable trans- 
fer, or either, depending on the con- 
ditions under which the contract is 
made. These contracts are made 
primarily to protect a buyer or seller 
against losses in exchange through 
fluctuation in the exchange rate be- 
tween the time the merchant sells 


or buys the goods and the time pay- 
ment is made. For example, a mer- 
chant in this country is about to pur- 


chase merchandise in Argentina and 
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the price is quoted in pesos. He 
knows at this time what the cost 
is in dollars by changing the pesos 


into dollars at the current rate of ex- 
change. But if shipment is not to be 
made from abroad for two months 
and payment is delayed accordingly, 
he must make a contract to protect 


himself against a fluctuation in the 
exchange rate, Therefore, he _ ar- 
ranges a contract for the future de- 
livery of pesos at a_ specified rate. 


He can then purchase his goods know- 
ing that at a given time in the future 


pesos will be delivered to him by the 
bank at the contract rate, and that 
the cost of the merchandise will not be 
affected by a fluctuation in the exchange 
rate. 

Banker Does Not Assume Risk 

Many believe that when a_ bank 
makes this kind of contract, it as- 


sumes the risk that the merchant would 


ordinarily have to assume, but _ this 
is not so. Contracts to sell are offset 
by contracts to buy, and the bank 
merely acts as an intermediary be- 
tween the buyers and the sellers of 


various kinds cf exchange 


A large portion of foreign trade is 


finas.ced by documentary collections 


although the virtues of a commercial 
letter of credit are known to all en- 
gaged in foreign trade. The principal 
reason for this is that the buyer can 
usually dictate the method of payment, 
but under some circumstances he may 
have to comply with the terms of the 
se'ler It is obvious that the seller 
sould prefer to ship under a commer 
cial letter of credit as he would receive 


poyment as soon as he presented the 


decuments at the bank that opened the 
credit. He would then be relieved 
of further responsibility, except as 
drzwer, if his shipment was in accord- 
ance with the terms of his creditand con 
traci. Furthermore, he would not have 
io ask the bank to discount his draft 
or to loan on -the collection, thereby 
using part of the credit facilities granted 
hin 

The reverse is true of the buyer, 
for when he has to open a credit he 


must ask credit of his bank which would 


coubtless lessen the amount of credit 
required by him 
important 
shipments are sold before 
and in this instance the 
especially desirable to the buyer, 


assistance from 


operations. 
that 
they arrive, 
collection is 


for other 


Another factor is many 


for he 
wculd not require any 
his bank. 

Clean drafts are 
extent in adjusting open accounts, 
as in making a _ periodical settlement 
of a balance arising from 
sh‘pments of merchandise over a certain 


used to a_ great 


such 


reciprocal 
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pe-tod. This is especially true of busi- 


ness houses having branches abroad as 


well as long established concerns enjoy- 


ing complete confidence in each other. 
Explicit instructions {to the bank 
should always accompany the drafts 
forwarded for collection, and for this 
purpose many American’ banks will 
furnish its clients with a form 


le‘ter of instruction covering the various 


phases of collection, remittance, 
and control of merchandise for the 
guidance of the shippers. When the 


draft is sent for acceptance, it de- 
pends on the instructions whether ‘the 
released upon accept- 
final payment. Usually 
released against 


merchandise is 
ance or 
the documents 
acceptance, for this gives the acceptor 
an opportunity to dispose of the mer- 
the draft matures. 


upon 
are 


chandise before 


7 he Letter of Credit 


Letters of credit are of comparative- 


use. Some years prior to 
exportations were 
and less favorable 
that method under 
the merchandise 
the buyer. This 
element of risk to the 
seller he had to depend upon the 
responsibility of the buyer. The banks 
to such drafts were offered for 
negotiation were reluctant to discount 
them take them for collec- 
tion only, and the seller was required 


to of the 


ly recent 
the 


financed 


war most 

by other 
chiefly 
the 


his 


means, by 


which seller of 


drew draft on 


involved an 


as 
whom 


or would 


await remittance proceeds 


from abroad. 
The 

that 

for 


alternative to this method was 
advance 
through 
funds either by mail or 
the the 
had to depend upon 
assurance the that he 
would actually receive the merchandise 
of the documents representing a ship- 
of merchandise. The methods 
employed depended upon whether the 
buyer in the position 
to dictate terms. Under either method 
the burden financing the merchan- 
dise in generally had to be 
the two parties 
These disadvan- 


retard rather than to 


of making payment in 


merchandise purchased 
remittance of 
This 


purchaser, as 
the 


cable. placed burden on 
he 


of seller 


ment 


or seller was 
of 
transit 
borne by of 
directly interested. 
tages served to 
stimulate trade. 

Through the 
commercial letters 
and seller longer view each other 
with uncertainty, and neither is re- 
quired to tie up his capital while the 
goods are in transit. 

The principal advantages of the let- 
ter of credit are: First, the seller 
has the guarantee of the bank issuing 


one 


adoption of bankers’ 


of credit, the buyer 


no 


the credit that drafts, drawn will be 
honored, provided he fulfills the con- 
ditions of the credit; second, the buy- 
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American Overseas Bank, 
New York, 
Gentlemen: 

We enclose for collection 
documents as enumerated. 


Draft No. 79 

Dated February 20, 1919 

Drawn on Messrs. Santos 
Sul, Brazil. 

Tenor: 90 days’ sight 

Amount: $1562.35 


3 copies bill of lading 


documents are to be 

tion charges are for account of 
Trusting this matter will 

careful attention, we remain, 


Very tru 


(Signature 





The following documents are enclosed: 


1 copy commercial invoice 
1 copy marine insurance certificate 
1 copy war risk insurance 
1 copy certificate of origin 


Draft is not to be presented until arrival of goods, and 
surrendered 


MANUFACTURERS EXPORT COMPANY, 


New York, Feb. 22, 1919 


the undermentioned draft with 


Hermanos, Rio Grande do 


certificate 


on acceptance. All collec- 
drawee. 


have your usual prompt and 
ly yours, 


b vousen @vnises dolla eee 
Treasurer 








INSTRUCTIONS, FILED 


DRAFT 


LETTER OF 


COMMERCIAL 
will 


he re- 


documents 


that 
form 


the 
ceive value 


assurance 
the 
representing shipments of merchandise, 
and third, the no difficulty 
in discounting his drafts with his local 
bankers, while the buyer does not pay 
until the arrival 


perhaps later. 


er has 


in of 


seller has 


for his_ purchase of 
the documents, 

All 
“clean” 
drawn 
gotiated 
drafts drawn 
credit” must 


or 
either 
Drafts 


commercial credits are 
“documentary.” 

“clean credit” are ne- 
documents, while 
“documentary 
by the 
specified by the 
the credit. Letters credit 
are either “revocable” or “irrevocable,” 
depending on whether the establisher 


of the credit reserves the right to re- 


or 
under a 
without 
under a 
be supported 
shipping documents 


terms of of 


voke it before its stated date of ex- 
piration. 

The revocable credit is subject to 
cancellation at any time despite the 


fact a date of expiration is placed on 


it. The irrevocable credit cannot be 
canceled prior to the date specified 
in the credit, without the consent of 
the party in whose favor it is issued. 
The latter form of credit is the best 
and safest method for the American 
shipper. Once having received the 
credit, he can proceed with the ship- 
ment of the merchandise with full 


knowledge that his drafts will be paid, 
provided the the credit are 
strictly fulfilled and regulations carried 


terms of 


WITH 
IS PRESENTED FOR COLLECTION 


THE SELLER'S BANK WHEN THE 


out. American banks in issuing export 
letters merely as 
agents for their foreign correspondents 


of credit are acting 


and are not in any way authorized to 
alter the terms or conditions of the 
credit. It is well, therefore, that the 


American exporter take up any irregu- 


which he feels are not 
with his 
shipment, that 
adjusted prior 


the documents 


larities or points 
be- 
these 


the 


in accordance contract 


fore effecting so 


matters can be to 


presentation of 


Authority to Purchase 


An authority to purchase is a docu- 
by a foreign bank to a 
domestic bank authorizing the bank 
addressed to negotiate under the is- 
bank’s protection, drafts drawn 
by a seller on a buyer. The authority 
adds to the negotiability of the instru- 


ment issued 


suing 


ment. The rate of discount compares 
favorably with a draft drawn directly 
on the bank itself. The authority 


states the terms under which the drafts 
must be drawn, including the kind of 
documents to be attached. 

The principal difference between an 
authority to purchase and a banker's 
revocable or irrevocable letter of credit 
is that the issuing bank under the for- 
mer retains its rights against the seller 
of the goods, that is, the drawer of the 
bill, whereas under the letter of credit 
the seller is relinquished from all lia- 
the issuing bank after the 


bility to 
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Please address reply to 
Guaranty Trust Company of New York 
Foreign Departinent 


The American Export Association, 


Guaranty Trust Company of New York 


140 Broadway 
Capital $ 25,000,000. Surplus $ 25.000.000. 
Member of Federal Reserve Syetem 
Cable Address ‘Fidelitas” 


New York February 26, 1919 


London Office 
32 Lombard Siree: EC 
Co-_m 


oe Cerne 


* Office 
Rue des hahens 143 
( abet Aedreee Carn ce 


EXPORT CREDIT 








No C-60000 




















To. 
140 Broadway, 
New York City 
Dear Sir: 
In accordance with cable 





Americano del Peru, Lima, Peru 


instructions received from 


Banco Mercantil 








Company, Lima, Peru 


we open an irrevocable credit in your favor for account of 


The South American Import 








( One hundred thousand 


Dollars) 





covering shipment of 


general merchandise from New York: to Callao, Peru 














Drafts under this Letter of Credit are to be drawn at 
and are to be accompanied by a set of Shipping Documents 


of a character which must meet with our approval, consisting of: 


& 


sight on —_“*_ 








Shipper’s invoices 


Marine and War Risk insurance policies 


Consular invoices if such documents are required in connection with this shipment. 








Full set of ocean steamer Bills of Lading made out to order and endorsed in blank, or to the 
order of the Banco Mercantil Americano del Peru 








License, covering the transaction. 


us and we will advise you in the premises. 


This Letter of Credit is Valid only upon there having been issued an appropriate Export 
It must be understood that payments under this Credit will only be made provided the goods 
are actually on board or loading on the Vessel named in the B/L. 
Government regulations restrict the issue of order Bills of 
Marine insurance should cover from Warehouse to Warehouse, and not less than ten days 
after arrival, and also include deviation clause, craft and lighter clause, negligence and /or latent 
defect clause. Policies reading Free of Particular Average completely, must not be tendered with- 
gemen us. 
This Letter of Credit is issued subject to all regulations and enactments of the United States 


documents should be presented whenever possible in time to be forwarded on the steamer 


out prior arran t with 
eat vy ~ t and its Allies and to any proclamations of the President governing export shipments. 
carrying the merchandise. 

This Letter of Credit expires—_/4"¢ 99, 1919. 


ing, please communicate with 





us promptly, and oblige, 





If you are unable to comply with the terms as indicated above, please communicate with 


Yours respectfully, 
Guaranty Trust Company of New York 








IRREVOCABLE EXPORT CREDIT, OPENED BY A FOREIGN BUYER IN FAVOR OF 
A FIRM OF EXPORTERS IN THE UNITED STATES 


acceptance or payment of his draft. 
In other words, the negotiating bank 
is guaranteed by the issuing bank, but 
no other holder of the bill stands in 
a similar position. 


Imposes No Liability 


The advising of an authority to pur- 
chase as in the case of the advising 
of another bank’s letter of credit, im- 
poses no liability on the advising bank, 
negotiation in either case being option- 
al on its pat and with full recourse 
to the drawer. At times an authority 
to purchase is issued without recourse 
to the drawer, in which case, of course, 
after the negotiation of his bill he has 
no further liability on the instrument. 

The financing of international trade 
involving major staple commodities has 


in the last few yeas been greatly ex- 
tended by the establishment of the 
federal reserve system, and by the use 
of acceptances. The discount facili- 
ties now available make it possible 
for banking institutions to increase 
their ability to aid in the financing 
of commercial transactions by the use 
of their credit. This is accomplished 
by the bank accepting for account of 
its clients drafts drawn in accordance 
with the regulations of the federal 
reserve act, thereby placing in their 
hands an instrument upon which they 
can readily realize cash through the 
discount market. 

The export acceptance credit must 
describe on the face of the acceptance 
the nature of the merchandise involved, 
point of shipment and destination. An 
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acceptance credit may be revocable or 
irrevocable, or clean or documentary 
and the drafts drawn thereon may be 
accepted payable at a specified time 
from the date of the draft or at 30, 
60, 90 days, sight and upward, ac- 
cording to the terms of the credit. 
When accepted by members of the 
federal reserve system, drafts drawn 
for not more than 90 days, exclusive 
of days of grace, are eligible for re- 
discount with the federal reserve banks 
under the following transactions: 


1. When they arise out of a trans- 
action involving the importation 
or exportation of goods. 

2. When they arise out of a trans- 
action involving the domestic 
shipment of goods. 

3. When they are secured by readily 
marketable staples in storage. 

4. When drawn for the purpose of 
furnishing dollar exchange. 


Acceptance credits are opened in 
precisely the same manner as export 
sight credits, the only difference being 
that repayment to the bank is not made 
until the draft matures. 


Trade Acceptances Popular 


The trade acceptance as a recognized 
method of making settlements has re- 
ceived a host of advocates. It is rec- 
ognized as the most modern method of 
doing business. The merchant who 
habitually settles his accounts by trade 
acceptances is likely to have better 
credit with those from whom he buys, 
and may be able to buy more cheaply 
or upon better terms than if he bought 
on open account, having the reputation 
for paying his accounts on time. He 
is inclined to be more conservative in 


his buying and will not over-buy, 
knowing that he will have to meet 
his acceptances when they become 


due, and will be more careful in his 
collections and in his granting of credit. 

It is recognized by financial interests 
that the business of dealing in foreign 
acceptances promises to assume con- 
siderable proportions. For this rea- 
son the year 1921 was marked by the 
creation of a number of institutions 
designed specifically to deal in this 
particular kind of business. It is the 
recognized field of the future for the 
old-time foreign exchange bank and 
offers wide possibilities. This year a 
number of new incorporations were 
noted which have in their charter the 
permission to deal in import and ex- 
port acceptances. The capital of such 
financial institutions is necessarily 
large. 

When foreign sales are made upon a 
c.i.f basis, the domestic producer may 
find it mecessary to obtain financial 
assistance to put the goods through. 
He can obtain this assistance by ap- 
pealing to his bank. Normally banks 
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will make advances, which are practic- 
ally loans payable on demand. Such 
advances will be made: 


1. To fimance merchandise being 

prepared for export, usually se- 

cured by domestic bills of lading 

or warehouse receipts. 

To finance exports of commodi- 

ties, payment for which will be 

made abroad, upon delivery of the 

relative documents. 

3. To finance under a bank guar- 
antee a customer residing abroad. 


Time loans are made under the 
same conditions, except that they have 
a definite maturity. Collection loans 
may be advances or time loans. They 
are secured by documentary drafts 
forwarded for collection. When ad- 
vice is received that the item is paid, 
the loan or a part thereof is liquidated. 


tr 


These methods of handling payments 
and settlements are fundamentally cash 
or deferred cash settlements. The field 
of long-term credits to promote foreign 
trade peculiarly neglected in the 
United States the war as 
Americans did not readily see the need 
for any assistance there. On the 
other hand investment trusts were not 


was 
prior to 


unknown to the European financier. 
When the tide turned, however, and 
American merchants began to recog- 


nize the absolute necessity of creating 
foreign outlet for their products, some 
effort was made to correct this weak 
link in our financial organization. The 
United States 
law authorizing the creation under fed- 


congress passed a new 


eral supervision of financial organiza- 
tions which could deal in _ foreign 
financing. 


Even prior to this some of the larg- 
er American manufacturers with highly 
developed sales organizations had em- 
barked upon the field of foreign fi- 
nancing upon their own account. For 
instance, a large American manufac- 
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turer of electrical equipment would take 
a contract to supply the equipment for 
a public utility company in South 
America. The seller would take the 
debentures of the foreign utilities com- 
pany and issue in the American mar- 
ket its own debentures. Not only 
has electrical equipment been _ sold 
abroad in this manner, but even Amer- 
ican locomotives and other supplies. 
But naturally this particular kind of 
financing is possible only when handled 
by a substantial manufacturer. 


Plan Long Term Loans 


The American Bankers association 
has endorsed a nation-wide movement 
to create a foreign trade financing 
corporation under the new act of con- 
gress which is designed to do in a gi- 
gantic way what some American in- 
dustrial corporations have attempted 
in the past to do in a small way. 
This financial institution is proposed 
to have a subscribed capital of $100,- 
000,000 and a surplus of $5,000,000. 
The organizers propose that it shall 
make long-term loans direct to sellers 
direct to 
chasers of American 
to groups of 
of American and 
may purchase certain foreign securities 
with provision that the proceeds shall 
be spent in America for American 
goods and products. When it has 
utilized its capital in financing foreign 
the corporation may 
further funds on which to 
through the sale of its debentures, 
which will be primary obligations of 
the corporation amply secured by well- 


of exportables, foreign pur- 


goods and prod- 
foreign buyers 


ucts, or 


goods products. It 


trade, acquire 


operate 


selected collateral held in trust. 
Exporters may not expect any im- 
mediate or direct results from any 
such plan. However, the benefits in 
the future may be tremendous. Be- 
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cause of these future benefits Ameri- 
can manufacturers, merchants and ex- 
porters have been asked to subscribe 
to the capital of the financing cor- 
poration. At the same time the ef- 
forts made to create this organization 
indicate clearly the attitude the Ameri- 
can banker has today toward Ameri- 
can trade and that in itself is 
favorable. Prior to the creation of 
the federal reserve system in 1913 it 
was difficult indeed for an export 
merchant to find a branch of an 
American banking house in a foreign 
port to handle his paper. Since then 
a number of the larger American 
banks have created branches abroad 
and now serve fairly adequately the 
Orient and South America. Prior to 
this, the American exporter 
was not infrequently compelled to 
rely upon the accommodation of a 
foreign bank to finance his _ sales. 
That was not always satisfactory and 
frequently resulted in placing in the 
possession of foreigners valuable trade 
data which mitigated against the possi- 
bility of our competition in the foreign 
markets. 

The creation of a foreign investment 
trust with American capital is just 
one step more in the broader develop- 
ment of our export trade. The Edge 
law which now permits such a banking 
establishment is in effect a guarantee 
of the protection of the federal govern- 
ment to export trade. The law now 
the legality of 
abroad and the 
held responsible 
for the protection of those invest- 
ments. This may not mean adoption 
of “dollar diplomacy” as an accepted 
but it certainly indicates a 
sounder and businesslike atti- 
tude on the part of the government at 
Washington toward our international 
business affairs. 


export 


however, 


officially recognizes 
investments 


must be 


making 
government 


principle 
more 
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A FOREIGN TRADE ACCEPTANCE IS PRACTICALLY THE SAME AS THE COMMONLY USED COMMERCIAL DRAFT, WHICH Is 


ACCEPTED BY THE BUYER 























Lorraine Plants Are Hampered 


Government Control of Fuel Prices and Fixing of Freight Rates on Mileage Basis 
Make It Difficult To Compete Successfully—No Limit Should 


Be Placed on Ore Exports to Germany 


HE following statement deal- 
ing with the situation of the 
iron and steel industry in the 


valley of the Moselle has been trans- 
lated from a statement recently given 
out by Guy de Wendel, a member 
of the firm of Les Petits de Francois 
de Wendel, one of the oldest iron and 
steel concerns in France. This com- 
pany’s operation$ date back to  be- 
fore the Franco-Prussian war. M. de 
Wendel’s remarks, in part, are as 
follows: 

Lorraine’s iron and steel industries 
go back to very ancient times. An 
old character of 1320 mentions the ex- 
istence of many forges in the valleys 
of the Orne and the Fensch. But the 
real development of the Lorraine in- 
dustry dates from the discovery of 
the basic-bessemer process, which was 
first tried out with Lorraine iron ore 
at Hayange in 1881. From this time 
forward pig iron production increased 
rapidly. From 429,629 tons in 1885 it 
grew to 1,523,998 tons in 1901, to 
2,711,555 tons in 1910, and to 3,870,- 
000 tons in 1913. All this time the 
district was in the hands of the Ger- 
mans, as a result of the war of 1871. 

The treaty of Versailles gave this 
magnificent industrial district back to 
France. Accordingly the German in- 
terests in the territory were closed out; 
allowing them to remain on any terms 
was not even considered. The liquida- 
tion of the late enemy companies and 
properties was completed by the end 
of 1919, and since that time the Lor- 
raine iron and steel plants have been 
entirely under French control. 


Four Ownership Groups 


The four principal groups are: 


1. Les Establissements de Wendel, 
which are the most important and the 
oldest in Lorraine. They are divided 
into two distinct groups, (a) those of 
the valley of the Fensch, with plants 
at Havange, Saint Jacques and de 
Fenderie; and (b) those of the Orne, 
with plants at Moyeurve and Jamail- 
les. The combined production of 
these de Wendel plants in 1913 was 
850,000 tons of pig iron and 780,000 
tons of steel. 

2. The plant of Aumetz-la-Paix 
which was taken over in 1919 by the 
Societe des Acieries de Knutange, a 
combination comnosed of Schneider, de 


Wendel Chatillion Commentry  de- 


Translated for The Iron Trade Review 


BY FRANCIS MILTOUN 


nain et Anzin and others. The various 
mills and equipment comprise the 
Usines de la Paix. de Fontoy, a basic 
steel plant and rolling mills. Production 
in 1913 was 640,000 tons of pig iron 
and 522,000 tons of steel. 

3. Les Forges et Acieries de Hagon- 
dange, founded in 1911 by Thyssen and 
since 1919 the property of the Group- 
ment des Consommateurs des Pro- 
duits Metallurg'ques et Industrielles, 
among others interested therein being 
the important automobile firms ot 
Renault, Panhard, Peugeot and Aries. 
These plants, the most modern in 
Lorraine, produced 490,000 tons of 
pig iron in 1913 and 485,000 tons of 
steel. 

4. Les Rombas, founded 
Rombacher-Hutten- 
later absorbed the 
Maizieres, are now 
the property of the Societe ' orraine 
des Acieries de Bombas. The ele- 
ments composing this company are Ma- 
rine-Homecourt. Pont-a-Mousson, Miche- 
ville, etc. which at the same time ac- 
quired the Maizieres plant. Production 
in 1913 was 770,000 tons of pig iron 
and 585,000 tons of steel. 

Other Lorraine plants which 
be mentioned are as follows: 
d’Audun-le-Tiche.  be- 
longing originally to the Gelsenkirchen 


Usines de 
in 1888 by the 
werke, and which 
blast furnaces of 


may 


L- Licines 


Bergwerke A. G., today the property 
of the Societe Miniere des Terres 
Rouges. 

Les Usines de Redange. belonging 
to the Societe Redange-Dilling. 

Les Usines d’Ottange, exploited ac- 
tually by “Hadir.” 

Les WUsines de Thionville, founded 


and now 
Lorraine 


by the Rochling Brothers 
the property of the Societe 
Miniere et Metallurgique. 

Les Usines de Uckange, the former 
property of the German Stumm com- 
pany, but which today forms a part 
of the property of the Societe des 
Forges et Acieries du Nord et Lor- 
raine. 


All these latter plants consists of 
iron or steel furnaces only, supplying 
the rolling mills of Luxemburg or 
the Saar. 

The French industry in this region 
not only has devoted itself to the de- 


velopment of blast furnaces, open- 
hearth and converter plants but has 
interested itself deeply in the trans- 


forming and fabricating industries. It 
is under these circumstances that the 
old French house of Chavanne-Brun 


has acquired the former Kammerich 
plant at Thionville. 

All these Lorraine plants are 
equipped with the most .modern of 
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apphances and machinery Che blast 
furnaces are in general of a large 
capacity; those of Hagondange can 
deliver 350 tons per day per furnace 
The converters run from 20 to 30 
tons and the open-hearth furnaces are 


from 30 tons to 60 tons capacity; at 


Hagondange, they are of 980 tons. 
Central electric power stations have 
been provided and the handling of 


loading of finished 
modern ap- 


the 
facilitated by 


minerals and 
product is 
pliances. 
But it must be recognized that since 
the armistice the iron and steel plants 
given the re- 
for, 


of Lorraine have not 
sults which 
ing the 

equipment 


under 


were hoped consider- 
their 


condi- 


perfecti mn of 
and the 
which 


technical 
favorable 
the 
proximity to the ore. 


tions plants are 
operated, by 


In the first place coke supplies were 


inadequate owing to the failure of 
Germany to fulfill one of the obliga- 
tions assumed under the treaty of 


Versailles; then came labor difficulties. 
followed by the transport crisis. Finally, 


at the moment when these first diffi- 
culties seemed to be smoothed out, 
there broke the general economic 
crisis from which all industries and all 


are suffering at 
France is concerned the 
difficulties of the treasury 
aggravated this and led 
holding back in work of 
reconstruction this time 
was so largely absorbing the energies 
of many French industries. 


countries present. 


So far as 
national 
crisis 
the 
which up. to 


have 
to a 


Lorraine is Discriminated Against 


Aside from these principal reasons 
the influences still exerted against 
the speedy adoption of more favorable 
economic measures must be taken 
into account. 

One potent factor is the summary 
reform which has been carried out 
with respect to rail transportation 
charges on metallurgical products. 
This has come from the traditional 


French policy of trying to make every 
citizen equal when it comes to rail- 
way mileage. This procedure has 
greatly handicapped the Lorraine 
iron and steel industry which enjoys 
little regional consumption of its 
products, and for markets has to look 
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elsewhere in France and even beyond 
the frontiers. 

The Lorraine industry suffers also from 
the system of equalization of price as 
applied to combustible and established 
by the national coal bureau. Inspired 
by the desire to protect certain French 
metallurgical centers which rendered 
the country inestimable service during 
the war, this system of equalizing fuel 


prices has the fault of virtually sub- 
sidizing certain central iron and steel 
works at the expense of the industry 
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of the east of France, thus placing 
the latter in the where it 
must seek an export market, and meet 
the Belgium, 
Luxemburg 


position 
competing industries of 
and Germany. 


Finally one must not neglect to men- 


tion the policies which are in vogue 
of limiting the exportation of Lorraine 
iron ores, a species of politics which 
has gravely compromised the situation 
of purely mining properties. This sug- 
gests that the iron ore industry runs 
a risk of losing its foreign markets 
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which is still another to the 


prosperity of Lorraine. 


handicap 


Private American shipyards on Aug 
1 were building or had under con- 
tract 147 steel vessels of a gross 
tonnage of 513,863, compared with 
148 steel vessels of a gross tonnage 
of 519,564 on July 1. This is exclu- 
sive of all government and shipping 
board tonnage The Union plant of 
the Bethlehem Shipbuilding Corp., at 
San Francisco, had the greatest tonnage 





Leaching of Phosphorus from Iron Ore 


leaching of phos- 


HILE 


phorus 


the 


from iron ore presents 


many points of scientific in- 


the 
feasible.” 


method is not commercially 
This is the conclusion arrived 
M. Winslow, junior analytical 
chemist, United States 


in a report issued recently giving the re- 


terest, 


at by R. 


bureau of mines, 


sults of an investigation of the subject. 


The importance of the experimental 


work and the results is indicated in 
the report by the assertion: “If some 
method of treatment, such as by con- 


centration or leaching, could be used and 


the phosphorus content of the ore 
reduced, it would be an important ad- 
vancement in the iron mining industry 


toward the utilization of high-phosphorus 


ores. Large bodies of ore too high 
in phosphorus to be marketable under 
conditions would be made available.” 


The report gives the details of how the 
experiments were conducted, the solvents 
used and their strength, the volume 
of solution, time the ore was agitated, 
screen size of the ore and type of ore. 
It proceeds to say: 


“Sulphuric acid proved to be the best 


solvent, while hydrochloric was _ the 
poorest. This superiority of sulphuric 
acid holds true in three respects. It 
removes the greatest amount of phos- 


phorus, removes considerable silica, there- 
by concentrating the ore, and is the 
cheapest solvent used. It has two dis- 
advantages. It dissolves a little more 
iron than the other solvents. but under 
1 per cent maximum: and some means 
must be used to insure that the acid 
will not be reduced or decomposed in 
smelting with the consequent increase in 
the sulphur content of the ore. Sodium 
hydroxide gave the second best results. 
but left the ore in such a slimy con- 
dition that it would be next to impossible 
to handle on a large scale. Nitric acid 
and hydrochloric acid and the citrates 
gave low results, but served to show the 
effect of other variables. 

“The amount of phosphorus dissolved 
was greater “in all cases with the higher 
concentrations of the solvents. But the 
use of stronger concentrations was im- 
practicable as regards commercial ap- 
plicability, and was omitted. 

“The greatest variation in results was 


with the type of ore used. Two types 
were studied, a brown ore. phosphoru 
0.124 per cent, range not known, and 


a Cuyuna ore of approximately the same 
phosphorus content Under identical 
conditions the phosphorus extracted wit’ 
both hydrochloric acid and _ sulphuric 
acid was nearly twice the amount from 
the brown ore as from the Cuvuna 
ore. This is probably due to the form 
of the phosphorus in the ore. 

“The maximum extraction of phos 
phorus by leaching was obtained by us- 
ing 2.5 per cent sulphuric acid, with 
a ratio of solvent to solution of 4 to 1 
and constant agitation for six hours, 
on the brown ore. In this particular 
test 0.0102 per cent was extracted from 
0.124 per cent; or 82 per ‘cent of phos- 
phorus was leached out. It is evident 
that this is a _ negligible percentage 
from a commercial viewpoint In ad- 
dition, the fact that the cost of the acid 
alone used would be approximately 45 
cents per ton of ore treated makes 
the results doubly negative. especially 
when phosphorus can be removed in the 
open hearth for a fraction of this cost 
The conclusions to be drawn. then, are 
that while the leaching of phosphorus 
from iron ores presents many points 
of scientific interest. the method is not 
commercially feasible.” 


See Hand of Germany in 
Russian Ore Mines 


Professor Agafonoff, of the Universi- 





ty of Tauride, in Russia, recently made 
Paris con- 
cerning new deposits of valuable iron 


the following statement in 


ores which have been located in the 
province of Koursk. 
The press announced a month or 


so ago that the Soviet government of 
Russia has 
German 


granted a concession to 


interests to exploit iron-ore 
deposits in the government of Koursk, 
about 300 miles south of Moscow. This 
news so far has passed practically un- 
noticed, but it is not only of capital 
importance so far as the Russia of the 
future is concerned, but also from a 


world point of view by reason of the 


fact that these deposits, considering 
their special nature, are supposed to 
exceed any similar ones elsewhere. 


The 
of 30,000 


deposits cover a superficial area 
kilometers, 
all of Belgium 
140 to 400 


existence is, how- 


square an area 


rather than 
The 


meters of 


greater 
covered with 


Its 


ore is 


soil 


ever,’ indisputable on account of its 
strong magnetic qualities. In 1870 
the Russian savant Smirnoff mentioned 


an abnormal deviation of the compass 
in this district This fact was con- 
firmed in 1890 by the French scientist, 


Moureaux, well known in France for 
his magnetic observations. These lead- 
ing lines were followed later by Pro- 


fessor Leist of the University of Mos- 
being carried 
then dem- 
Professor 


soundings not 
little 


sustain 


but 
sufficiently 


cow, 
deep was 
onstrated to Leist's 


theories 
this Professor 
was not discouraged and, contin- 


multiply 


In spite of check, 
Leist 
uing to his observations on 
the up plans and maps 
in great detail, devoting 24 years of his 
life to this 

Unfortunately, flee- 
ing the Russian revolution, and 
taking refuge in Germany, carried with 
him all the documents referring to his 


surface, drew 


special study. 
Professor Leist, 
before 


studies of this ore during a quarter of 
a century. He died in 1918 but his 
work had already attracted the atten- 
scientists, financiers 
Rohrbach, the well 
known Pangerman, the inspirer of the 
the Ukraine, recently 
published a pamphlet on the economic 
the 
which 


tion of German 


and politicians. 
government of 


researches of Pro- 
finished thus: “It 
that Germany occupy it- 


importance of 
fessor Leist 
is necessary 
self with the metallurgy of Great Rus- 
sia and Little Russia as the only pos- 
sible antidote for the loss of Lor- 
rane.” 

Following the observations of Leist, 
Rohrbach his conclusions, 
which have since confirmed by 
specialists from Germany and Sweden, 
and by the minerologist Vernatsky, of 

There exists in the govern- 
Koursk, at depths varying 


400 meters two great 


continued 
been 


Petrograd. 
ment of 


140 to 


from 
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masses of magnetic iron ore forming 
two parallel bands of a length of 250 
kilometers each. The first of these 
bands has a width of 40 kilometers, 
crossing the Koursk district from the 
Orel to the Voroneje; the other ex- 
tends from the southern boundry of 
Koursk, for a width of 50 kilometers. 
These two strips are separated by a 
sterile region 60 kilometers in width. 
Whereas the Swedish deposits are es- 
timated at millions of tons, those of 
Koursk are estimated at billions of 
tons of ore giving around 72 per cent 
of iron. 

These concessions so lightly handed 
over to Germany by the Bolsheviks are 
likely to be a sore point of contention 
in case of any further upheaval or 
change of government in Russia. This 
is the only phase of the question that 
is of interest to the iron and steel 
world outside Germany. Is Germany’s 
position secure therein? 


Malleable Cast Iron 


(Concluded from Page 616) 


manufacturer for many years producing 


malleable castings. which he tinned him- 


self in large quantities has assured the 
writer that no cases have ever been 
found where castings would not take 
the coating perfectly if proper tinning 
practice is maintained. 

In all that has gone before in this 
chapter, great stress has been laid on 
the necessity of avoiding even moment- 
ary heating of malleable castings above 
the critical point. If such heating does 
occur the carbon instantaneously recom- 
bines with iron and can be caused to sep- 
erate again only by a slow cooling 
equivalent to that at completion of the 
annealing process. 

In some few cases advantage is taken 
of this proces to reharden malleable 
purposely. The combined carbon con- 
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tent after reheating is a function of 
the temperature attained; the hardness 
depends on the cooling rate adopted. 
The result of course, is a metal of en- 
tirely different character from malleable 
iron, the malleability and ductility being 
entirely lost and a new product obtained 


having some of the general characteristics 


of hardened tool steel. Unless con- 
ditions are accurately controlled, the 
properties of the resulting metal may 


be quite erratic. To the writer’s knowl- 
edge, the process has not been applied 
to any important work. Case hardening 
is said to have been applied to mal- 
leable, particularly when used for wood 
working tools, but the author is un- 
familiar with any such practice. He 
has, however, been assured by a con- 
that quite recently at least 
two producers still furnished 
for edged tools. 


sumer 
castings 


Motor Contactor Reduces 
Arcing and Burning 


type of bent 
for the operation of 
motors has been constructed 
make less the re- 


A new frame contactor 
designed 


current 


direct 
so as to frequent 
newal of tips and arc chutes which be- 
come burned by the concentration of the 
the large 
pieces, 
distribution to 


arc at the tips. By use of 


pear-shaped pole which give an 
force and 
flux, this concentration is pre- 
The accompanying illustration 
the shape of the 
To further prevent the concentration of 
arcing, the chute 
larger but restricted at the mouth which 
increases the radiation and forces the 
arc across the burning surfaces at 
a high velocity that it 


Additional protection is afforded by arc- 


increased the 
blowout 
vented. 
pieces. 


shows pole 


arc has been made 


such 
does not burn. 
ing horns which prevent burning the pole 
pieces and the screws holding them to 
the contactor. Sizes of the switch range 
from 40 to 1500 amperes. The new 
switch is manufactured by the 
Electric Co., Schenectady, N. Y. 


General 
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Shrinkage Is Factor 
Welding Cast Iron 


arise as to 


in 


frequently 
welding 


Questions 
the feasibility of 
sections of divergent sizes and shapes. 
After the condi- 
tions governing iron 
the engineers of the Metal & Thermit 
Corp., New York, that in 
thermit welding, the superheated steel 
produced by the reaction, when tapped 
the mold the weld 
fuses into fractured parts 
2 or 3 side and the 
entire mass solidifies at one time, ef- 
The metal 
then be 


cast iron 


carefully studying 
cast welding, 


believe 
surrounding 


the 
either 


into 
back 
inches on 
fecting the repair. excess 
of the weld 


or not, as necessity indicates. 


may removed 


In cast iron welding, steel is the 
welding medium and the weld material 
necessarily of a mixture 
the 


welded. 


consist 


will 
of this 
of the 
catbon in 
with 


iron 
The 


combines 


steel and cast 


parts being 
the 


thermit 


cast iron 


the steel, thus making 




























IN THE UPPER PICTURE THE REACTION IN WELDING CAST IRON IS INDICATED; 


THE LOWER SECTION SHOWS THE WELD BEFORE REMOVING 


RISER AND 


POURING GATES 
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SEMIAUTOMATIC MACHINE 


which usually can 
How- 
brittle 


a high carbon steel 


be machined only by grinding. 


ever, this material is not so 


cast iron and is stronger. 


The 
a weld 


as 


accompanying illustrations show 


recently made, from material 
where the length of the fracture was 
I its 


be 


not more than four or five times 


thickness and where machining could 


done by grinding. 





Builds New Core Oven 


A rolling-drawer oven, modeled 


somewhat after the large stationary 


units, has been added to the products 


of the Foundry Equipment Co., 
Cleveland The new oven is built 
in two sizes, with drawers 24 inches 
wide by 42 inches long, or 30 inches 
wide by 42 inches long. Each drawer 
is provided with a rear closing plate 
so that when it is withdrawn for 
loading or unloading the opening is 
closed, preventing the escape of heat 
or gases from the oven. 

The accompanying illustration shows 
a coke-fired unit Ovens are also 
built for gas, oil and electric heat 
ing. Among the important features 
is the double suspension trolley, en 
gaging each drawer front at two 
points This double connection, ‘to- 
gether with the differential rolls at 
the rear end of the drawer fronts, 
prevents wobbling and swaying. A 


separate operating handle is provided 
for each drawer, as well as a safety 
handle which locks the withdrawn 
drawer in position. The trolley runs 
on overhead cantilevered channels 

The illustration shows a _ housing 
built up of insulated steel panels for 
semiportable installations. This unit 
is also built for brick settings. The 
oven requires no excavation or pit 


FOR 


rURNING 


Machine 


AXLE 


FORGINGS 


Produces Sh afts 


for Truck Axles 
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Operations a mplished on ‘ lachine 
ire squa ig ] s to length rn 
g wn ea t wrrect dia ter, 
und forming the bevel at one end and 
he eck at the ) end 
lust removing the shaft 
m t la he tne ls ire ce te ed 
uratel is ‘ h is ecessary 
) re tne pieces to a 
re ing nachine rr grinding the 
net e ends and hobbing the 
splines required } ve large diameters 
\ forging to be machined is placed 
the hollow spindle f the machine 
t both nds projecting and is held 
Vag by two s ll chucks Four 
ides ul emploved the first pair 
" ’ the tools which turn the 
diameters and the second pair facing 
¢ euds to neth and putting on 
the check and bevel edges For ach 
cycle of the machine, the slides make 
two and three movements respective 
cross the work Clamping of 
the work in the machines starts the 
im mechanism and the tools move 
across the work and when the cycle 


is competed, jhe machine stops with 








Machining of automobile and truck -the tools clear of the work 
shafts for full floating type axles is The operator, then swings down 
the function of a new semiautomatic the cente: drilling spindles and sinks 
machine introduced recently by the T the centers Finished work is ejected 
( M. Mfg. Co., Harrison, N. J by an extension of the positioning bar 
The stock from which these shafts which pushes the shaft sufficiently 
is made is nickel or chrome steel, rom the chucks that the operator 
the forging being either formed by is able to lift it out , gear box 
upsetting the ends of rolled bars in’ provides three spindle speeds and 
a bulldozer or by the continuous three feed speeds to take care ol 
die rolling process. Heat treating and different diameters of shafts. Capacity 
straightening is completed before ma cf the machine is for shafts from 36 
chining is started In the accompany to 48 inches in length and 1% to 2% 
ing illustration is shown the machine inches in diameter 
| 
; 
oe 
er 
NO EXCAVATION OR PIT IS REQUIRED BUT THE OVEN SETS ON THE FLOOR 





















NDUSTRIAL sstability will be the 
principal theme of discussion at 
the fifth annual convention of the 


Society of Industrial [Engineers to 
be held Oct. 5-7 at Springfield, Mass. 


Four of the subjects which will be 
given consideration are production, 
finance, accounting, sales and indus- 
trial relations. The tentative pro 
gram follows: 


Wednesday, Oct. 5 
8:30 a.m.—Registration. 
10:00 a.m.—Plant inspection 
11:00 a.m.—Exhibition of charts 
Afternoon: Address of welcome—Edwin F 
Leonard, mayor, Springfield, Mass. Addresses 
“The Principles Which Govern Industrial 
Stability”, by L. W. Wallace; Why Indus 
trial Stability Is Essential to the Prosperity 
of the Country, by F. M. Feiker, assistant 
to Herbert Hoover, secretary of commerce. 


trip starts. 
opens. 


Evening 

meetings—Finance and ac 
topic: Proper Accounting 
Barometer; production and 
sales group, topic: Synchronization of Sales 
and Production; industrial relations group, 
topic: Number of Hours for a Working Day ;: 
educational group, topic: Co-operative Plan of 


Group dinner 
counting group, 
the Executives 


Engineering as Applied to Industrial Engi 
neering. 
Setting Sales Standards, 


8 p.m.—Addresses : 


St. Elmo Lewis, New York; Securing the 


Sales Force’s Co-operation in the Attaimment 
of Sales Standards, Norval <A. Hawkins, 
General Motors Corp., Detroit; Securing the 


Factor’s Co-operation on Quality and Delivery, 


Frank L. Willis, Lewis A. Crossett Co., North 
Abington, Mass. 
Thursday, Oct. 6 
8:30 a.m.—Registration. 


9:00 a.m.—Plant inspection trip starts. 
Exhibition of charts opens. 


10:00 a.m.—Meeting of board of directors. 


2.30 pan.—Four sectional meetings, sales 
managers, production, finance and accounting, 
industrial relations. 


8:30 p.m.—Addresses: The Importance to 
the Factory of Constant Output, by Arthur 
T. Davenport, Sweet, Orr & Co., New York; 
Securing Standard Materials, by D. Knicker- 
backer Boyd, Philadelphia; Securing Standard 


Labor, James T. Davis; Standardization of 
Salaries of Administrative Employes, Harry 
A. Hopf, New York federal reserve bank, 
New York, 

Friday, Oct. 7 
8:30 a.m.—Registration. 


9:00 a.m.—Plant inspection starts. 

Exhibition of charts opens. 

10:00 a.m.—Meeting ‘of executive committee. 

2 :00-5 :00- p.m.—Study of the elimination of 
waste in industry. 

7:00—Banquet, Addresses: The Influence of 
Foreign Trade Upon Industral Stability, Eu 
gene Meyer Jr., War Finance Corp.; The 
Fducation of the Public for Industrial Stability, 
Floyd Parsons, Saturday Evening Post, Philadel- 
phia; Government for Industrial Stability. 


* * ~ 


Pig Iron Association Meets 

Business conditions were discussed 
at a meeting of the American Pig 
Iron association held at Buffalo, Aug. 
25. -The railroad situation was also 
given attention. Members reported 


* topic 


satis- 
were 


confidence in a 


their return of 
factory and 
unanimous in declaring the upturn was 


business conditions 


now in e vidence. 


x * * 


Exposition Program Announced 


Included in the program of the 
seventh National Exposition of Chem- 
held in the 
New 


topics of 


ical Industries to be 
Eighth Coast Artillery 
York, Sept. 12 to 17, are 
interest to the iron and steel industry. 


armory, 


On the evening of the first day, Mon- 


day, moving pictures of iron mining 
operation will be shown through the 
courtesy of the United States bureau 
of mines. “The Story of Abrasives,” 
is the name of a film to be exhibited 
by the bureau in conjunction with the 
Carborundum Co., Niagara Falls, N 
Y. Tuesday will be devoted to a 


crushing, grinding, and 
Wednesday 


will be 
Thursday 


Symposium on 


pulverizing, evaporating 


and drying discussed and the 


sessions on will be given 


series of paints 


For Friday the general 


over to a papers on 


and varnishes. 


s power plant engineering, some 

being as 
for Coking 
Fuel,” 


of the principal addresses 


follows: “A New Method 
Coal as Required for Industrial 





Late News of the Societies 


Notes on Past and Coming Meetings of National and Local 
Trade and Technical Organizations 








Chamberlain, Distillation In- 
Inc.; “The Application of 
Fuel,” by H. S. Savage, 
Corp., New 
Prevention of In- 


by D. S. 
dustries 

Pulverized 
Combustion Engineering 
York: “The 


ternal Corrosion in Pipes, Tanks, and 


and 


Other Iron and Steel Equipment,” by 
Perry West, Anti-Corrosion Engineer- 
ing Co. Friday evening moving pictures 
will be exhibited. Among the films 
to be shown are, “Modern By-Product 
Coking,” by the Koppers Co., Pitts- 
burgh; “The Story of Ingot Iron,” by 
the American Rolling Mill Co., Middle- 
town, ©., and “The Cost of Careless 
Firing” and “Getting the Most Out 
of Coal,” both by the United State: 


bureau of mines. The last day oi 


the exposition will be devoted to a 


symposium on the chemical dye in 
dustry. 


~ * . 


Detroit Section To Open Season 
Opening of the fall season of meet- 
Detroit 

Industrial 

sept. 23. 


section of the 
Engineers will 
The speaker of 
John C. 

Service, 
“The 


ings of the 
Society of 
take 
the evening 
Brookmire 
York, 


of Industrial 


place 
Howell, 
New 


Trend 


will be 
Economic 
discuss, 


who will 


Management.” 








Convention Calendar 





Sept. 6-10—American Chemical society, the So- 
ciety of Chemical Industry and the American 
section of the latter organization will hold a 
joint meeting in New York. Charles L. Par- 
sons, Box 1505, Washington, is sec- 
retary of the first mentioned society. 


Sept. 12-17—National Exposition of Chemical In- 
dustries, in the Eighth Coast Artillery armory, 
New York. 


. 12-17—American Institute of Mining and 

etallurgical ineers, will hold its fall 
meeting at Wilkes-Barre, Pa. Frederick F. 
Sharpless, 29 West Thirty-ninth street, New 
York, is secretary. 

Sept. 14-16—National Association of Cost Ac- 
countants, will hold its annual convention 
at the Cleveland hotel, Cleveland. The sec- 
retary’s address is 233 Woolworth building, 
New York. 


Sept. 19-24—American Society for Steel Treat- 
ing. Annual convention and exhibition at the 


Manufacturers building, state fair grounds, 
Indianapolis. W. H. Eisenman, 4600 Prospect 
avenue, Cleveland, is secretary. 

t. 19-24—Association of Iron ard Steel 


ngineers, annual convention, La Salle hotel, 
Chicago. J. F. Kelley, 513 Empire build- 
ing, Pittsburgh, is secretary. 

Sept. 29-Oct. 1—American Electrochemical so- 
ciety, fall meeting, Lake Placid, N. Y. 
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Joseph W. Richards, Lehigh 
Bethlehem, Pa., is secretary. 

Oct. 5-7—Society of Industrial Engineers will 
hold fall meeting at Kimball hotel, Springfield, 
Mass. Office of the organization is at 327 
South La Salle street, Chicago. 

Oct. 10-13—National Association of Purchasing 
Agents will hold its annua] convention at the 
Claypool hotel, Indianapolis. *. Boffey, 
19 Park place, New York, is secretary 

Oct. 17-22—American Mining Congress, wil! 
hold its twenty-fourth annual convention in 
the Coliseum, Chicago. Also national expo 
sition of mines and mining equipment. 

Oct. 17-22—National Hardware Association of 
the United States will hold twenty-seventh 


university, S. 


annual convention at the Marlborough-Blen- 
heim hotel, Atlantic City. T. James Fernley, 
120-24 High street, Buston, is secretary. 
Oct. 18-20—National Machine Tool Builders 
association, annual meeting, Astor hotel, 
New York. E. F. DuBrul, 817 Provident 


Bank building, Cincinnati, is general man 
ager. 

Nov. 1-4—Industrial Relations Association of 
America, at the Waldorf Astoria hotel. E. A 
Shay, 671 Broad street, Newark, N. J., is 
acting executive secretary. 

Dec. 1-3—Taylor society, fall meeting, New 
York, Harlow S. Pearson, 29 West Thirty 
ninth street, New York, is secretary. 

















Here and There in Industry 


. Live Information Which Records the Expansion of Various 


Lines of Productive Enterprise 





DVICES have been received to the 
effect the Ireland & Matthews Mfg. 
Co. Detroit, shortly will increase 
its capitalization by issuing $700,000 
in additional stock. This firm, which 
was established in 1889, supplies au- 


tomobile parts, principally metal stamp- 


ings ranging from hub caps to instru- 


ment practically 
the 


capitalization in 


board plates, to ever) 
coun 


1889 


automobile manufacturer in 
Original 
$30,000 and at 
valued at 
the 
$7,000,000, 


try. 
its yearly 
$2,000,000. It 

increast 
the 


was present 
production is 
is the 
this latter to 
stock issue will provide for greater fa- 
and the 
products 
that three 
the 
years of 


plan of company to 


and new 


cilities, enlarged organization 


development of several new 


It is an interesting feature 
of the founders of 
pany, all 70 
are still in active control and manage- 
ment. They are: President, George 
H. Barbour; vice president, David M. 
Ireland treasurer, F. T. Du- 
Charme. William S. Knud- 
Ford Motor Co., 


original com- 


now over age, 


and 
Recently 


sen, formerly of the 


joined the forces of the Ireland & 
Matthews company as general man- 
ager. 
* 7 * 
pe ORTABLE ovens and other sheet 
metal products will be manufac- 


Steiner & Co., Newark, 
which it 


tured by E. E. 
N. J., in a 1l-story 
recently acquired. 
building has been taken under a long- 


building 


term lease. Some remodeling may be 


necessary. 


* > * 
rOVE pipe, etec., will be manufac 
tured by the Metal Products Co., 


1119-29 Manning avenue, Youngstown, 

O., which was recently incorporated 

Officers of the company are: Presi- 

dent, S. H. Weinreich; vice president, 

A. M. Frankie and _ secretary and 
treasurer, F. S. Ullman 
* . > 

HE Metal-Craft Mfg. Co., Inc., 


Chicago, which recently opened of- 


fices in New York, shortly expects to 
open one in Detroit. This company, 
recently incorporated to manufacture 
sheet metal products, such as metal! 


office furniture and factory equipment, 
maintains a staff of engineers and de- 
draw specifications and as- 
wishing special werk done, 


signers to 
those 


sist 


It is understood the 


such as tanks, hoppers, barrels, boxes, 
Officers of the company are: 
President, Norman M.. Cottrell; 
president, William E. Richards; 
William B. Bosworth; 


bins, etc. 
vice 
secre- 


tary-treasurer, 


factory superintendent, W. M. Mc- 
Knight, and salesmanager, Henry J 
Ward. 
* . > 
HE Van Dorn Steel Products Co., 


Cleveland, recently acquired through 


a lease, factory property at Irvington, 


N. J. It has a frontage of 85 feet 
and a depth of several hundred feet to 
the Lehigh Valley railroad, a spur 
from which extends through the prop 
erty The lot is improved by two 


large l-story buildings 


> > . 


HE Manitowoc Ship Building Corp., 
Wis., 


Manitowoc, has been awarded 


a contract involving $500,000, by the 
Pere Marquette Steamship Co., for re 
pairs and replacements in its fleet of 
car ferries operating on Lake Michi 
gan. It is expected the contract will 
keep the Manitowoc yard busy all win 
ter. 
a a 
OR the purpose of building and 


repairing textile machinery, the Mar- 
shall & Williams Mfg. Co., Inc., 16 
Calendar street, Providence, R. L, re- 
cently was incorporated. It is capital- 
500 shares of stock of 
At present it does not plan 
Robert Marshall is 
company, H. 


with no 


ized 
par value 
to erect a plant 
the 
treasurer. 


president of and J. 
Williams, 
» . * 

BRASS & 
Arch 
the 


U T. HUNGERFORD 
COPPER CO., 510 
Philadelphia, leased 
formerly occupied by the A. P. 
will take immediate 
session of the premises Here 
company plans to carry in stock a full 
bronze, nickel 
wire, 


street, 
building 
Swoy 


has 


pos 


the 


er Co., and 


line of brass, copper, 


silver, etc., in sheets, rods, tubes, 


nails, tacks, etc 


RGANIZATION of 

Pipe & Supply Co., 
been effected the 
engage in the jobbing of pipe, fittings, 
Offices aré at 900 South Camp- 
Officers of the company 


the Federal 
Chicago, has 
and company will 
etc. 


bell avenue. 
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are President, Harold J. Murphy; 
vice president, J. J. Murphy; secre- 
tary and treasurer, F. E. Carey, and 


manager, George J. Halligan 


> > . 


N ORDER to 
requirements, the Superior Screw & 
Bolt 


crease d 


care ior its current 


Mfg. Co., Cleveland, recently in 


its capital: stock. The com 
pany plans no plant expansion at this 
time and therefore is not in the mar 


ket for additional machinery or equip- 
ment. Officers of the 
President, N. T. Jones; 
E. J. Riley 
W.°J. Hayes 


company are 
vice president, 


and secretary-treasurer, 


> > > 


from the 
Foundry & Machine 
through W. F 
the effect it is 
steel buildings, which 


ORD 
Enterprise 
Works, Bristol, 
Daniel, president, to 


has been received 


Tenn., 


remodeling some 
will be used as a plant for the manu 
All of the neces- 
the 
all 
equipment 


facture of mine cars 


work is being done by com 


itself, 
machinery 


sary 


pany and practically neces- 


sary and has 


been purchased. 

> > > 
been received from 
Machine Co., 157 


Haven, Conn., 


DVICES have 

the New 
Orange avenue, 
to the effect it 
capital stock 
As no 
made by the company, but it is expect 
its 
the 


Haven 

New 
recently 
$25,000 to 


increased its 
$75,000. 


been 


from 


yet definite plans have 


ing a large increase in business im 
the 
capital was made to finance all neces- 


etc. 


coming year, and increase im 


Sary expansion, 


> * > 


COLLASSIBES taps for making 

threads, recently patented, will be 
the Rochester Auto- 
Rochester, N. Y., 
incorporated with 

$100,000. The 
erect a 
Landau, 
be in 


manufactured by 
I 0] 
was recently 
stock of 
not 


matic Corp., 
which 
a capital 
company does plan to 
plant, but according to M. J. 
will 


secretary and treasurer, it 


the market for machinery in due time. 


In addition to Mr. Landau, the exe- 
cutives of the company are H. F. 
Stahlbrodt, president and _ factory 
manager, and John J. Appel, vice 
president. 






















V. MILLAR, associate professor of 
drawing and descriptive geometry 


of the University of Wisconsin, 


Madison, has been appointed assistant 
dean of the college of engineering. He 
succeeds J. D. Phillips, who becomes 
acting business manager of the uni- 
versity during the year’s leave of ab- 
sence of H. J. Thorkelson. 


John T. McDonald, expert account- 
ant at the Pittsfield, Mass., works of 
the General Electric Co., has been 


elected tax collector of that city. 


L. W. Hill of St. Paul. has resigned 
as a director of the Shattuck-Arjzona 
Copper Co. and L. K. Baker has been 
elected his successor. 


G. A. Bole, professor of chemistry 
at Alfred university, Alfred, N. Y., has 
resigned to become associated with the 
ceramic station of the bureau of mines 
at Columbus, O. 

Paul A. Billings has been made dis- 
trict sales manager for Michigan and 
the city of Toledo, O., for the Fal- 


con Steel Co., Niles, O., effective 
Sept. 1. 
Col. S. Graae sailed recently from 


New York for Buenos Aires to perfect 
the organization of the American Trade 
Bureau and will make his headquarters 
at the Plaza, Buenos Aires. 


J. P. Bonardi has resigned after five 
years with the bureau of mines to be- 
come manager of the assay and chem- 
ical department of the Mine & Smelter 
Supply Co., Denver. 

Barnard Eberlin and M. L. Filley 
have organized Filley & Eberlin, 50 
Church street, New York, and will 
act as district sales agents for the 
Superior Sheet Steel Co., Canton, O. 


George E. Guster, chief engineer of 
the Uxbridge, Mass., plant of the New 
England Power Co., has resigned, and 
will be succeeded by George Chapman, 
who also will become master mechanic. 


Aldus 
general 


treasurer and 

Norton Co., 
been in 
for 


C. Higgins, 
counsel of the 
Worcester, Mass., who has 
Europe, will sail from France 
America Sept. 17. 

Maurice J. Kenyon, formerly with 


the purchasing department of the New 
Departure Mfg. Co., Bristol, Conn., 





en of the lron Trade 


Personal News of a Business Character Regarding the 


Men of Affairs of the Industry 














has been elected manager of the New 
Departure Realty Co., of that city. 


Arthur J. McMahon, manager for 
McMahon & Co., Worcester, Mass., 
maker of friction pulleys, is suffering 


from injuries sustained in an automo- 
bile accident in, Northboro, Mass., 
Aug. 28. 


Edward J. Zitzmann, office manager 
for Charles A. Templeton, Inc., Water- 
bury, Conn., maker of hardware and 
tools, has been appointed a prohibition 
enforcement agent with headquarters 
in that city. 


William S. Knudsen, associated with 
the Ford Motor Co. for 10 years in its 
production department, has resigned to 
become general manager of the Ireland 
& Matthews Mfg. Co., Detroit, maker 
of automobile parts. 


George P. Hansen, formerly in charge 
of blast furnaces for the Republic Iron 
& Steel Co. at Youngstown, O., has been 
appointed superintendent of blast furnaces 
for the American Rolling Mill Co. at 
Columbus, O. 


F. A. Emery, of the London, Eng., 
office of the Norton Co., Worcester, 
Mass., will act temporarily as foreign 
manager pending the selection of a 
successor to W. LaCoste Neilson, vice 
president, who has been transferred to 
the home office as general sales man- 
ager to fill 
the resignation of Carl F. Dietz. 


Prof. A. A. Agaard, Champaign, IIL, 
has been appointed assistant professor 
of steam and gas engineering at the 
University of Wisconsin, Madison. He 
was graduated from the University of 


Illinois in 1914’ and taught at Wis- 
censin in 1915-1917, going to Rice in- 
stitute, Houston, Tex., and finishing 


the 1920-1921 school year at Illinois. 

Robert E. Kennedy, superintendent of 
the foundry of the University of Illinois, 
has been engaged as assistant secretary 
of the American Foundrymen’s 
He will be chairman of the papers 
committee of the and until 
that work actively begins has been as- 
signed to sand research work. For the 
present he will continue to make Urbana, 
Iil., headquarters. 

Howard A. Coffin, formerly secretary 
of the Detroit Pressed Steel Co., De- 
troit, and manager of its steel wheel 


associa- 
tion. 
association 


his 


the vacancy caused by° 


division, has been elected vice president 
of the White Star Refining Co., Detroit 


and Ecorse, Mich. 

Frank Johnson has become a member 
of the engineering staff of the Cadillac 
Motor Co., 

W. G. Mather and Samuel Mather of 
Pickands, Mather & Co., Cleveland are 
now in Europe. 


Car Detroit. 


R. W. Andrews, manager of the Fair- 
Co. branch at Rochester, N. Y., 
resigned, after 17 the 
company, to go into business for himself. 


banks 


has years with 


A. F. Zacher has resigned as man- 


ager of the Buffalo district office of 
the Economy Fuse & Mfg. Co., Chi- 
cago. 


H. E. Mandel now is genera! manager 
of the Pennsylvania Foundry Supply Co., 
Philadelphia. He resigned 
connection with the Lindsay Chaplet & 
Mfg. Co. 

John Proudfoot, formerly assistant 
treasurer of the Hurley Machine Co., 
Chicago, has been elected treasurer suc- 
ceeding James A. McCoy who, with Ed- 
ward N. Hurley, recently was elected vice 
president of the company. 


recently his 


< ‘ . - . 
Edward E. McKeighan has resigned 
as sales manager of the heating sales 


division of the Fulton Co., Knoxville, 
Tenn., to enter business as manufac- 
turers’ agent at Kansas City, Mo., 


selling heating and power specialties. 

J. C. Ward of Sheffield, and 
president of the Edgar~ Allen Steel Co., 
Inc. Chicago, is in the United 
States on business. He is also manag- 
ing director of Edgar Allen & Co., which 


Eng., 


operates the Imperial Steel works at 
Sheffield. 

Charles H. Kittenering, president of 
the Defiance Machine works, Defiance. 


cz. 
tive 
in the 
the 
developments in China. 

Walter L. Frederick, formerly with 
the Improved Appliance Co., Brooklyn, 
has taken charge of the territory com- 
prising and 
Maryland for the Robertshaw Mfg. Co., 


has been named special representa- 


to act tor 
United 
purchase of 


the Chinese government 


States in connection with 


machinery for various 


Pennsylvania, Delaware 


Philadelphia. He succeeds C. M. Wol- 
cott who has. been transferred to New 
York vice John A. Robertshaw who 


has taken charge of the Chicago office 
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Announce Safety Congress 


Tentative Program 


Preparations for the tenth annual 
session of the National Safety Con- 
gress, to be held in the state house, 
Boston, Sept. 26 to 30, practically 
are completed and the tentative pro- 
gram has been prepared. The met- 
als session, of which J. A. Oartel, 


chief of safety for the Carnegie Steel 
Co., Pittsburgh, is chairman, will have 
the 
other Wednesday morning, the former 
and the 
latter to rolling mills and coke plants. 

The 


tion is as 


fwo sessions, one Tuesday and 


devoted to foundry practice 


detailed for this 


follows: 


program sec- 


Tuesday, Sept. 27 


Report of 

Appoint 
Addresses : 
Foundry, by 


10:00 a. m.—Report of chairman 
Reports of committees 
nominating committee. 
Safe Practices in Pouring in a 
A. B. Root Jr., Hunt-Spiller Mfg. Corp., Bos 
ton; Elimination of Steam During Pouring, by 
R. E. Shaw, B. F. Sturtevant Co., Boston; 
Electrical Hazards in Foundries and Steel Mills, 
by Walter Greenwood, Carnegie Steel Co., 
Youngstown, O. 


secretary. 
ment ot 


Wednesday, Sept. 28 


Report of nominating committee 
Safe Practices in Rolling Mills, by 
American Steel & Wire Co., 
Safe Practices at By-Products 


9:30 a. m 
Addresses: 
Fred Johnson, 
Worcester, Mass. ; 
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Coke Plants, by F f Carnegie 


Steel Co., Clairton, Pa 


Marquard, 


Furnace in Blast Since 


1867, Finally Out 


Chicago, Sept. 6.—Continuous opera- 


tion of at least one of its two blast 
furnace stacks since 1867 until forced 
by business conditions to blow out 


early in February of this year 1s a 
record established by the Roane Iron 
Co., Chattanooga, Tenn. 

An official of Hickman, Williams & 
Co. recently hearing of this accom- 
plishment was somewhat skeptical and 
sought definite information, with the 
result that Morrow Chamberlain, presi- 
dent of the Roane Iron Co., wrote 
him: 

“As regards Rockwood, our records 


show that we have had one furnace in 


blast continuously since 1867 up to 
Feb. 15 of this year. This is indeed 
quite a record as it has taken a good 
deal of ability to carry us through 
some of the hard times we have had in 
the past. However, in the past 53 
years there has never been a world’s 


war before with its subsequent paraly 
sis of- business.” 

This 
continuous operation of 
this 


the record for 


a blast 


appears to be 
furnac¢ 


plant in country 








Obituaries 








RUSHTON, vice 
president of the Baldwin 
Works, died _ recently 
home at Winnewood, a _ sub- 
Philadelphia, after three days’ 


K ENNETH F. 


Locomotive 
at his 
urb of 
illness with héart disease, aged 59 years. 
Mr. Rushton entered the employ of the 
Baldwin company as a draftsman in 1881. 
He 


head of 


advanced until he became managing 
the engineering department, in 
which capacity he affiliated at the 
time of his death. of his in- 
ventions were utilized by the company. 


was 
Many 


William B. Ingalls, for many years, 
until his years ago, 
master mechanic and superintendent of 


retirement several 


the Towle Mig. Co., Newburyport, 
Mass., maker of silverware, died at 
his home in that city, Aug. 28, aged 
81 years. 

Charles H. Foote died Aug. 28 at 


his home in Fairview Farm, Burlington, 
Vt., aged 79 years. He was a resi- 
dent of Chicago for many years, being 
first vice president of the Illinois Steel 


Co. for several years prior to 1906, 
when he retired and removed to the 
East. 


vice president of 


Frank B. Blauvelt, 


R. K. Carter & Co., iron and steel pur- 
chasing agents, New York, died recently 
at the Breton Hall hotel. Brooklyn, after 
a brief He New 
York 59 years ago, and entered the em- 


illness. was born in 
ploy of the Carter company at the age 
of 12. 

Harry R. Stark, foreman for the 
United Railway Signal Co., East Prov- 
idence, R. I., maker of railroad tor- 
pedoes, died in the Rhode Island hos- 
pital, Providence, Aug. 27, as a result 
of injuries the plant 
of the wrecked by an 
explosion earlier in the day. He was 
30 years old. 

Daniel Sellinger 


sustained when 


company was 


died Aug. 24 at 
his home in Chicago, aged 63 years. 
His entire life had been spent in the 
iron and steel business. He was em- 
ployed in early life at the plant of 
the Wyandotte Rolling Mill Co. and 
later at the Bridgeport rail mill of the 
Illinois Steel Co. For more than 
20 years he had been in the em- 
ploy of Robert W. Hunt & Co., dur- 
ing most of which period he had been 
in charge of inspecting rails at South 
works of the Illinois Steel Co. at 
Chicago. 
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By-Products Scarce 


So Makers Supply Only Regular Cus- 
tomers—Prices Unchanged 


New York, Sept. 6.—Sellers of coal 
tar distillates are confining their et 
forts to supplying as mearly as possi- 


ble the needs of only their regular cus 
tomers as the low rate production has 
shortage. 


resulted in a substantial 


Despite the scarcity of material, 
prices are unchanged. Pure benzol is 
quoted at 27 cents, producers’ plants, 


to 35 cents in drums; 
cents in tanks, and 28 
drums; toluol, 28 
in tanks, and 31 to 34 cents in 
Solvent naphtha, 25 
and 28 to 31 


Demand for 


in tanks, and 31 
90 per cent, 25 
to 31 cents in cents 
drums 
cents in tanks, 
cents in drums. 

however, 


the range 


naphthalene, 


appears to be well within 





Coke Oven By-Products 


Spot 
Per Gallon at Producers’ Plants 
Remets.. cos ccvstcsctuns $0.27 to .33 
-28 to .34 


Pure 
Toluol 
Solvent maphtha ...........56:. 
Per Pound at Producers’ Plants 
)) a a $0.15 to 0.17 
Naphthalene, flake ........ $0.075 to $0.085 
Naphthalene, balls $0.085 to $0.095 


er 100 Pounds at Producers’’ Plants 

Sulphate of ammonia.............. $2.00 
Contract 
am Demet . otccsaieueuseveus $0.27 to .33 
NO. « ococnitdeh ‘nehekenanal .28 to .34 
Solvent naphtha .........++:. .25 to .31 
Per Pound at Producers’ Plants 

Phemdl .oscc sks covcccsvvsaccns nominal 
Naphthalene, flake...........++. nominal 
Naphthalene, balls ...........+. nominal 

Per 100 Pounds at Producers’ Plants 


oaeeectes nominal 


Sulphate of ammonia 











In fact, there is little 
the flake 
Prices, however, 
84 
cents on balls. 
quoted at 15 to 17 
cents, producers’ plants. 
buying is outstanding, 
as buying in other foreign quarters is 
this 
sulphate of 


of supplies 
either ball or 
this 
are steady, at 7% to 
flakes, 8% to 9% 


Phenol is 


demand for 
material at time. 
cents on 
and 


being 
Japanese 

small, and in negligible. 
The ammonia 


holds around $2, producers’ plant, on 
2.15, eastern 


country 
price on 
and 


domestic business, 


seaboard, on 


Floating Exhibit Planned 


New York, Sept. 6.—To give foreign 
buyers a better understanding of Ameri- 
can products, the former American liner 
Sr. Lovts, now the Anderson 
Overseas Corp., 65 Broadway, will make 
around the 
Herbert Anderson. 
The Sr. Lovuts 
the products of 300 of 
manufacturers in 50 foreign ports 


export 


owned by 


according 
president of 
dis- 
America’s 
The 


a cruise world, 
to J 
the company will 


play 


trip will take about a year. 

















Road Funds GainUnderWage Cut 


Preliminary Study of Carriers’ Earnings 1 in July Indicate Relief Near in 
Railroad Finances—Car Loadings Increase Also as Business Picks 


Up—Commodity Prices Seek Common Level 


AILROAD earnings in July, ac- 
I teréies to preliminary reports 

published by the bureau of rail- 
way economies, indicate the wage re- 
ductions effective July 1 will go a long 
way toward rehabilitating the finances 
of the carriers. Ultimately this will be 
reflected in the business of the coun- 
try as a whole as the railroads are 
large buyers of certain materials, none 
the least of which is steel, supplied 
by industries some of which more or 


less wholly are dependent -upon the 
carriers for their existence. 
Already feeling the effects of the 


first month’s savings under the wage 
adjustments by the railroads, the steel 
industry is looking forward to 
greater purchasing by the carriers 
which have been getting along surpris- 
ingly well on what long had been 
termed depleted stocks, not only of 
track material, rails, cars, locomotives, 
etc., but of nearly everything else en- 
tering into the maintenance and opera- 
tion of the railroads. 

According to the preliminary July 
financial statement of the bureau of 
railway economies, 149 ot the 203 class 
I railroads of the United States in that 
month earned $50,724,000 net. For all 
roads, this is estimated to be $75,000,- 
000, close to the $75,341,000 standard 
return computed from the average 
earnings in the 3-year test period to 
June 30, 1917. 

Compared with June, when the net 
earnings totaled $51,641,014, this is an 
increase of nearly $25,000,000. At this 
rate, a full year’s operation under the 
wage reduction would save nearly $300,- 
000,000. When the wage adjustments 
were announced, $300,000,000 to $500,- 
000,00 was stated as the sum which 
would be saved. The saving meant a 
reduction of approximately 12 per cent 
in wages. 


even 


Recent Earnings Much Greater 


In July a year ago, net earnings 
showed a deficit of $5,196,000. Com- 
pared with that time, the estimated 
earnings in July this year are approxi- 
mately $80,000,000 greater. 

Together with the announcement of 
the railroad earnings in July, the bu- 
reau of railway economics stated the 
railroads in the first half of 1920 
earned $141,758,307, or at the rate of 
1.8 per cent on their estimated valua- 
This is $335,497,692 short of the 


tion. 


6 per cent return fixed by congress. 
in the transportation act. Just how 
this will be affected under the wage 
reduction for the last half remains to 
be seen. 


With the more hopeful report from 
the railroads comes also the American 


Railway association's statement show- 
ing car loadings in the week ended 
Aug. 20 and comparing that period 
with former weeks. In the week re- 
ported, loadings totaled 816,436, an in- 
crease of 7471 in the week and the 
second in which an increase had been 


reported consecutively. Compared with 
a year ago this is about 85 


and with two years ago 90 per cent. 


per cent 


The tendency of the elements in the 
various price indices is to seek a’ com. 
mon level, a development which has 
been indicative for several months, 
says the Federal Reserve bank of 
New York, in a summary of. business 


and industrial conditions. 


“The evidence does not indicate, 
however, complete price stabilization,” 
says the bank. “One of the groups 
making up the department of labor 
index is almost at the 1913 level, while 
another is two and one-third times 
as high as in 1913. The index of 


commodities 
after remain- 


12. basic 


the prices of 
this bank, 


maintained by 
ing practically stationary in July, de- 
clined in the first three weeks of 
August 2.9 per cent, reaching a point 
less than 1 per cent above the 1913 
average. This index is made up from 
the prices of raw commodities which 
change rapidly from day to day. 

“The decline in prices remains far 
in excess of the decline in the volume 
of credit, as shown in bank loans 
throughout the country, illustrating the 
use to which bank credit has been put 
to conserve the interest of business and 
agriculture through the period of 
readjustment. The prices of certain 
articles, notably in the textile indus- 
try, began to decline as early as Feb- 
ruary and March of 1920, and the 
general price level is reflected in the 
department of labor index did not be- 
gin to fall until three months later. 
The volume of credit, however, re- 
mained high throughout the summer of 
1920, and did not reach its maximum 
the country over until October, some 
five months later than the general 
maximum of prices. Up to the pres- 
ent. when the department of labor 
price index is 46 per cent below maxi- 
mum and this banks basic commodity 
index is 58 per cent below maximum, 
the loans of national banks throughout 
the country are less than 14 per cent 
below maximum. 

“Aside from the metals the lowest 
production figure is that for bituminous 
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coal which reflects limited operations 
in the steel industry and in other 
manufacturing. 

“Anthracite coal mined is about on 


a par with last month and wheat flour 
milled, cement production, and sugar 
meltings show an increase. While a 
slightly | decreased rate of operations 
is reported by the textile industries 
there continues to be an excellent de- 
mand for textiles. 

“During the past month there has 
been little change in the employment 
situation in this district. Slightly in 
creased employment in several indus 
tries appears to have been offset by a 
decline in others. 

“In the building 
no material change. 
cently in the number of clerical work- 
ers employed has been marked. 

“In the rural districts there has been 
a noticeable decline in the demand for 
farm labor, especially during the early 
part of August, and in up-state cities 
employment agencies no longer find 
it possible to divert surplus labor to 
agricultural districts.” 


trades there was 
Reduction re- 


Lake Superior Corp. Has 
Loss in Year 


Although production § generally in- 
creased in the 


Lake 


ending 


various plants of the 


Superior Corp., during the 
June 30, last, 


especially in the 


year 
conditions de- 
last 


veloped, half of 


the fiscal year, which resulted in a 
large reduction in the net earnings 
from operations of subsidiary com 
panies These earnings according to 
the annual report just sent to share- 
holders, are shown to ‘be $1,541,293 
compared with $3,772,152 in the prev- 
ious vear 

The explanation for the falling off 


in earnings is given in the words of 


Wilfred H. Cunningham, president of 


the corporation, in his summary of 
the operations of the Algoma Steel 
Corp., the principal subsidiary: 
“Operations of the steel plant for 
the fiscal year, while gratifying in ton 
nage output, are disappointing in re 
sults, earnings showing a marked de 
cline, due wholly to conditions that 


could not be surmounted and were not 
foreseen. As stated in last year’s report 
a heavy tonnage in rails was booked 
during the close of the year 1919 for 
delivery throughout the calendar year 
1920, which included the first half of 
the fiscal year. When these orders 
were booked the rate of exchange be 
tween the United States and Canada 
was 4 per cent and increased to as high 
as 19 per cent during the period that 
raw materials were being imported to 
complete these orders. Strikes and 
car shortages prevented the production 
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and shipment of sufficient coal from 
our own mines during the season of 
lake navigation and compelled pur- 


chasing in the open market large quan- 
tities of coal at the then prevailing 
excessively ‘high prices. These two 
conditions materially increased the an- 
ticipated ‘cost of production in the first 
half of the current fiscal year, and the 
general increase in freight rates further 
added to the higher costs. 

“In the spring and summer of 1920 
indications promised a heavy iron and 
steel demand for winter delivery. Ton- 
nage was being booked and reserved 
at satisfactory prices based on higher 
prevailing costs of raw materials. The 
importation of the required winter sup- 
ply of coal and ore before the close 
of navigation was necessary to meet 
the anticipated bifsiness. Toward the 
end of the year a changed business 
condition occurred, and a large ton 
nage of iron and steel booked for 
winter delivery was cancelled or sus- 
pended owing to the inability of our 
customers to accept shipments, thereby 
forcing a partial suspension of the 
plant, aggregating 74 days in the sec- 


ond half of the current fiscal year, 
which caused heavy charges against 
operations for that period. To secure 


new business in the second half of the 
year it became necessary to reduce 
prices, and in an effort to offset lower 


prices wages were reduced and raw 
material written down to replacement 
costs.” 


Concerning the immediate future Mr 
Cunningham says that orders on hand 
insure full operations of the rail mill 
to the end of August and of the fur- 
naces and merchant mill to the end of 
are 

for 


September. Negotiations pending 


for a satisfactory tonnage winter 
operations. 
Respecting the other subsidiaries it 
is stated that net earnings before bond 
interest on the Algoma Central & 
Hudson Bay railroad were $197,231 as 


against a deficit for the previous year 


of $169,071. The Algoma Eastern 
railroad had a deficit of $49,113 after 
bond interest and all other charges, 


including depreciation, as compared 
with a profit of $11,627 in the previous 
year. Drastic curtailment of the 


ations of the nickel companies affected 


oper 


the company’s operations, the tonnage 
hauled showing a reduction of 700,000 


tons. Production by the Cannelton 
Coal & Coke Co. was 474,848 tons as 
compared with 636,792 tons in the 


previous year, while production by the 
235,933 


Lake Superior Coal Co. was 
tons as against 222,799 tons in the 
year ending with June, 1920. The 
Algoma Steel Corp. production in- 
cluded the following: 
1919.20 1920-21 
Coke produced .......+45++ 441,125 429,041 
Pig iron produced........... 299,892 362,805 
Steel ingots produced....... 314,358 327,906 
BeeGs POEM 2. cece ccscess 243,737 255,209 
Detailed financial statements show 
the working capital of the Algoma 
Steel Corp. has suffered impairment, 
current assets being $11,052,466 as 


against $13,484,878 last year, while the 
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current liabilities are $4,924,647, against 
$4,773,031 a year ago, the total assets 
of the Lake Superior Steel Corp. be 
ing $53,712,634 as against $56,027,174 
last year. 


Place Orders Under New 
Cut in Prices 


Orders being received by the American 
Fork & Hoe Co., Cleveland, in anticipa- 
tion of a 10 per cent reduction in prices, 
will new lists soon 


which appear in 


to be issued, are in fair volume, a 
cording to W H 
of the company, but are not larger than 

Mr 
directors of the 
the 


cent on 


Cowdery, president 


the usual run of sales 


statement was to the 


company who recently declared usual 


quarterly dividends of 1% per 


common and 2 per cent on preferred 


and the usual semi-annual dividend of 


34% per cent on the 7 per cent pre 


ferred. 


Standard Parts Creditors 
Receive Dividend 


The Standard Parts Co., Cleveland 
of which Frank A. Scott is receive: 
has declared its first 10 per cent 
dividend to be paid creditors on their 
claims. The action is in accord with 


approval recently given by Federal 


Judge Westenhaver at Cleveland of 
Mr. Scott’s request for permission to 
make the payment In his plea to 
the court, Mr. Scott said there was a 
cash balance of $1,538,209 on hand out 
of which the payment might be mad: 
without impairing operating funds 


Fisher Body 
Surplus 


Reports Its 


Sm aller 


after all charges includ 


\ surplus, 


federal taxes, of $1,212,236, is re 


ing 

ported by the Fisher Body + o Det 

roit, for the three months ending 

July 31 In the same period a year 
the company reported a_ surplus 


These are equivalent 


to $2.20 and $4.29 a share respective 


ly on the outstanding common stock 
Net earnings in the period this year 
totaled $1,720,643 as against $3,673,642 


ago Interest payments in the 


three 


a year 
last 
$227,587 compared with $283,299 in the 
reserved total 


$1,168,790 


months reported aggregated 


former; federal taxes 


ed $280,820 as against 


Offers Keystone Steel & 
Wire Bonds 


Refunding of outstanding notes and 


to provide additional working capital 


Cowdery’s 


633 
is the object of an offer by Dillon. 
Read & Co., New York, of $3,000,000 
first mortgage gold bonds of the 
Keystone Steel & Wire Co. Peoria, 
ll., at 98 to yield 8.15 per cent 
The securities are first mortgage 20- 
year 8 per cent sinking fund gold 
bonds, noncallable during the first 
10 years They are due Oct. L 
1941 The company, which manufac- 
tures wire tencing, was established in 
1889, and has property carried on its 
books at a depreciated value of $5,- 
814,000 Independent engineers are 
said recently to have appraised the 


property in excess of $6,700,000 


Railway Steel Spring Has 
Large Surplus 


Cash and investments of the Railway 
Steel Spring Co. now amounts to $9,- 
200,000, according to Frederick F. Fitz- 
patrick, president of the company, in a 
re- 
regular quarterly divi- 
dend of $2 on common stock and $1.75 
this amount, $1,400,- 


statement issued after declaration 


cently of the 


m preferred. Of 


000 is cash in bank The balance 
mainly is in United States treasury 
certificates and Liberty bonds Ac- 
counts payable are less than $100,000 
Within the past six years, according 
to Mr. Fitzpatrick, the working cap- 


ital has increased $9,000,000 despite the 
bonded indebtedness 
1915, was $6,628,000 


retirement of all 


Jan. 1, 


which on 


Drilling Machinery Maker 
Is Reorganized 


Henry & 


Conn 


Wright 
builder of 


Mig. Co. 
drilling 


The 
Hartford, . 
undergone a 
the 


announced 


machinery, has complete 


details of which 
The 
President, 
y ork; 
the 
Hoover, 


reorganization, 


have just been new 


officers of the company are 


New 


chairman of 


Charles J. Sorrells, vice 
execu 
Chi 
Tom B. Owens, New 
Mrs Daniel M 
general manager and assistant 

Frank M 
five own all 
William G 

the © 
has 


president and 


tive committee, Jonas O 
igo; treasurer, 


York: 


Wright; 


secretary, 


Rogers, Chicago 
the stock. In ad 
Allen, Hartford, in 
Allen machine 
standardized the Wright 
be superintendent 


treasurer, 
These 
cition 
ventor of screw 
and who 
dieing machine, will 
factory manager When 
returns to normal the company 
peses to erect a factory of equal size 
to its present factory for the develop- 
the Wright dieing machine, 
invented by Daniel M. Wright 
This will 


capacity will 


and business 


pro- 


ment of 
the last 
before his death extension 
double the 


cost $?50.000 


present and 








mployment Shows Slight Gain 


Average Increase in 14 Industries for Month Is 1.08 Per Cent, and for Iron and Steel. 
2.2 Per Cent—First Advance Since Federal Survey Was Inaugurated in 
January—Investigators Find Good Basis for More Cheerful View 


ASHINGTON, Sept. 6.—Em- 
WV preven in the United States 
on Aug. 31 was 1.08 per cent 
greater than on July 31, reports the 
federal employment survey. This is 
the first time since Jan. 1, when the 
sufvey was inaugurated, that the trend 
of employment has been upward. Also 
for the first time since Jan. 1 the iron 
and steel industry shows an increase in 
employment, the gain on Aug. 31 over 
July 31 being 2.2 per cent. 
Fourteen industries were 
by the employment service, eight re- 
porting increased employment on Aug. 
31 compared with July 31, and six a 
decrease. The 1428 firms reporting a 
total personnel of 1,510,210 workers on 
July 31 reported 1,526,479 on Aug. 31. 
Of the 68 cities covered, 65 were em- 
ploying more persons on Aug. 31 than 
on July 31, while 27 reported decreases. 


surveyed 


“At first glance the figures would 
seem to show that the low point in the 
present severe depression has _ been 
reached and passed, and that the coun- 
try has at last definitely set out on the 
long uphill climb to normal conditions 
and better times,” states the employ- 
ment service. 

“While this deduction is probably 
true, it would be a mistake to imbue 
the figures with a significance not 
strictly in accordance with the facts. 
Hence in any just appraisement of the 
situation, it must be borne in mind 
that the improvement shown can be 
traced in great measure to the vast 
agricultural activities of the month, and 
that as yet the major manufacturing, 
mining and transportation interests 
have given less conclusive evidence of 
the value and permanency of such 
small gains as they may have experi- 
enced. 

“A happy augury is the very general 
increase in building operations, the sur- 
vey showing that present activities in 
this line are greater than at any time 
since the nation entered the war. 

“Other encouraging features in the 
situation, as emphasized by the survey, 
are the generally bountiful harvest; 
indications of improvement in iron and 
steel; marked re-employment in ,rail- 
road occupations; the approaching de- 
pletion of manufactured stocks; and the 
continued strength of textiles, particu- 
larly of cottons. 

“A marked increase in industrial op- 
timism is noted, business men gen- 
erally inclining to the belief that the 
worst part of the depression is over, 
and that the future will witness im- 
provement of a healthy and lasting 
character, even though it be somewhat 
slow in developing.” 


Between Sept. 15 and 20 is the time 
fixed tentatively for the forthcoming 


national unemployment conference be- 
ing arranged by Secretary Hoover. It 
is probable that within a few days a 
preliminary conference will be held, to 
prepare a program. This program, it 
is explained, will not prevent any other 
problems being set forth. Whether 
a demand will come for the rescind- 
ing of the Aug. 26, 1920, increase in 
freight and passenger rates as a step 
toward better times, Secretary Hoover 
despite reports that this 
Co-operation of the 
of Labor is said 
President 
from 


will not 
will be 
American 


say, 
urged. 
Federation 
to have been assured by 
Gompers. The announcement 
the White House, bearing the person- 
the conference, may be made 
of this week. 


nel of 
by the 


Works Counsel Cuts Pay 
To Obtain an Order 


Toronto, Ont., Sept. 6—The plant of 
the Verity Plow Co., ot Brantford, 
Ont., which was closed early in July 
has resumed operations. A large 
export order was booked contingent 
on pice reductions. The situation was 
laid before the works council, which 
comprises representatives elected by 
the employes and it was shown that 
to produce the goods at the stipu- 
lated price a reduction in wages would 
be necessary. Representatives of the 
employes took the initiative in sug- 
gesting a cut of 25 per cent in wages 
which was put in effect. Two hun- 
dred men have been taken back and 
the working force will be increased 
until 450 men are employed. 

The Canadian Vickers Co., of Mon- 
treal, is advertising for 150 men to 
replace a number of ironworkers who 
have refused to accept the new scale 
of wages now in force. Previous to 
July 17 the minimum wage scale 
for experienced men was 80 cents 
per hour. On that date a reduction 
to 65 cents was announced and ac- 
cepted. Later there was a further 
reduction to 62% cents per hour. 


Coke Strikers Barred 


Connellsville, Pa., Sept. 6—About 100 
striking employes of W. J. Rainey, Inc., 
who sought to visit plants of the Brier 
Hill Coal & Coke Co. and the Superior 
Connellsville "Coal & Coke Co. to induce 
workers to quit were turned back by 
Sheriff I. I. Shaw and a force of depu- 
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end 


Russell 


ties. County Detective John J. 
announced that any man found at coke 
works with revolvers unlawfully in their 
possession would be prosecuted. 
Building Public Favors 


Ovtn Shop 


“The sentiment of the building pub- 
lic of Cleveland is overwhelmingly in 
favor of the open shop for the build- 
the 


ing industry of Cleveland,” is 

conclusion arrived at by the chamber 
of commerce of that city as the re- 
sult of a survey conducted recently. 
Another conclusion set forth in the re 
port of the survey is this: “The build- 
ing public dees not desire to have 
the open shop policy result in the 
denial of right of labor to organize 
or in the destruction of the labor un- 


ion. A questionnaire was addressed to 
the membership of the 
the holders of building permits issued 
during the previous year and to a 
list of Cleveland firms. This 
considered adequately representative ot 
the building public. 

In answer to the question “Do you 
favor the re-establishment of the open 
shop in Cleveland’s building industry?” 
an affirmative answer was given by 
3749, and a negative reply by 224. In 
answer to “If the open shop is re- 
established by representative Cleve- 
land contractors will you support this 
policy by inserting an open shop clause 
in contracts for your future building 
construction?” the affirmatives num- 
bered 3403 and the negatives, 187. One 
hundred and non- 
committal. 


chamber, to 


was 


seventy-four were 
Union Labor Unemployed 


New York, Sept. 6.—Commenting on 
the number of men now unemployed in 


this city, William F. Kehoe, secretary 
of the central trades and labor council, 
said that while 300,000 were working 


in the shipyards during the war there 
are now fewer than 50,000. Of the 160,000 
organized teamsters and longshoremen 
only about 40 per cent are at work. 
The metal trades, he said. are employ- 
ing considerably fewer men. The ma- 
chinists, of whom there are 45.000 in this 
city, report only 50 per cent of their 
membership at work. . There are 
ably 20,000 printers and pressmen in this 
city of whom 10,000 are employed. 


prob- 











ool Buying Still Curtailed 


Machinery Users Await Price Reductions and Better Business Conditions—Week's 









- Trading Was on a Small Scale—New Inquiries Are Being Placed in the 
Market Steadily, Indicating Some Interest by Users 


EADING machine tool dealers continue to ex- 
Repent hopefulness of a buying revival within the 

next few weeks, despite the fact trading in 
machine tool and shop equipment of the past week, 
has been on a small scale, reflecting the continued 
disinterestedness of tool users. However, if sales 
were few and far between during the week, the same 
does not apply to new inquiries, which appear to 
be coming into the market in a surprising quantity, 
considering the present operations in the metalwork- 
ing industry. 

The inquiries generally are for single tools, with 
an exceptional one here and there for three or four. 
Railroad buying is still confined to single machines, 
and inquiries from these interests generally are of 
the same character, although one or two roads are 
inquiring for sizable amounts. The automotive in- 
dustry is furnishing a small demand but unless con- 
ditions in this industry show better signs than at 
present, it is expected even this limited buying will 
fall off. 


Prices appear to furnish the greatest stumbling 


block in negotiating sales. Many of these have been 
reduced in the past few weeks, but as yet the move- 
ment has not become general, excepting insofar as 
dealers will shade quoted prices whenever such action 
In the past week 
no additional reductions were announced. Shading 
by dealers however ‘continued. Sccondhand equip- 
ment prices are exceedingly erratic many buyers prac- 
tically naming their own prices when closing on tools 


is mecessary to close a transaction. 


of this description. 

Improvement in machine tool building operations 
hinges upon greater activity in the metalworking in- 
dustry. Tool building shops now are working at a 
limited capacity, engaged principally on the manufac- 
ture of special machinery. Small tool makers have 
reduced prices gradually on their products and demand 
i; reported as somewhat better. However trading 
in this field still is small. Crane manufacturers con- 
tinue to report a dull market. Trading of the past 
week was confined to a few small orders, but some 
encouragement is held forth of an increase in industrial 
construction operations. 


Dullness Reflected in Eastern Machinery Demand 


EW YORK, Sept. 6.—With production in the ma- 
N chine tool manufacturing field now at a minimum, 

dealers in this territory state prices for machine 
shop and factory equipment are beginning to show a firmer 
tendency than they have for some time past. In fact, 
some interests assert they would not be greatly surprised if 
there was a slight advance made on some lines. This, how- 
ever, is purely based on present operations in the field and 
it is not generally thought to have much foundation, in 
view of the fact dealers’ present quotations to buyers of 
tool room equipment, are somewhat erratic and apparently 
dealers are satisfied to let tools go from their floors with a 
minimum of profit. 

In the past week trading in machine-tools has not picked 
up to any degree, and in some quarters this was thought 
due to the holiday period, which was declared by many 
shops from Friday to Tuesday. Some small buying was 
done, however, but none was of size and consisted prin- 
cipally of used machinery. One sale was that of two 30- 
inch lathes and a car wheel boring mill % the [Illinois 
Central railroad. 

New inquiries continue to be placed im the market "by 
manufacturing interests, although many are thought to be 
but price feelers. However, business is expected to be 
done on some of those current. As has been the case 
for some time past these are generally confined to single 
tools, rarely one for more than this amount being asked 
for. Railroad inquiry continues of small proportions. In 
the last few days dealers in this district have received 
an inquiry from the New York Central railroad for a 30- 
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inch lathe, a 17-inch lathe, a 4-foot radial drill, a 20-inch 
sensitive drill, a 14-inch triple head bolt cutter and an 
18-inch emery grinder, This is thought to be the largest 
railroad inquiry current in this district, other inquiries be- 
ing for single tools generally. 


Activity in the crane market continues restricted to one 
or two small orders, and none of these are of importance. 


Little in the way of new inquiry has developed in the 
past week, but one new inquiry, worthy of note, being 
noted. This is from the American Locomotive Co., which 


in addition to a 2-ton electric overhead crane, is in the 


market for a handpower crane of 40-foot span. 


Specifications have been issued by the commissioner of 
docks on 34 cranes for Pan-American docks at Stapleton, 
S. I. The cranes are to be semiportal, self-propelling electric 
gantry cranes, of 2% tons capacity. Bids are to be closed 
Oct. 4. The Shepard Electric Crane & Hoist Co. has 
booked a 2% cubic yard 4-motor grab bucket crane with 
80-foot span, for the Standard Wholesale Phosphate Co., 
Curtis Bay, Md. In addition, the Shepard company har 
taken orders for 20 electric 1-ton hoists, for a shipyard in 
Japan, and a 3-ton, electric crane, with 21-foot span, for 
the Chapman Valve Co., Indian Orchard, Mass. 


Despite the apparent lack of interest in tool merchants’ 
offerings, dealers here appear to be encouraged over the 
outlook for business in the next few weeks. There appears 
to be considerable optimism current among practically all 
dealers, who really have no basis on which to place their 
hopes for better business. However, it is thought that 














636 


with the coming of colder weather, with the consequent 
demand for heating apparatus, etc., the increased indus- 
trial operations will be reflected in at least a limited de- 
mand for machine tools. Metalworking shop operations in 
this district appear to be somewhat on the increase, but 
the move upward is extremely slow. 


Tool Sales Are Still Small 


LEVELAND, Sept. 6.—Reported 

operations in metalworking plants, as yet has not 
been reflected in an increase in demand for machine tool 
and shop equipment in this district. Sales of the past 
week have been of the same character as those for some 
time past, consisting of single machines and in the ma- 
jority of instances, these have been of the secondhand 
description. 

Despite the stagnant condition. of the market dealers 
continue to feel encouraged over the industrial outlook and 
this spirit of optimism has been considerably buoyed by 
the number of inquiries in the market. These are being 
placed current daily, and although generally for single 
machines, many are thought to be forerunners of larger 
ones later. The railroads are not inquiring to any extent, 
although a couple single tool. inquiries are being worked 
on from these interests. It is not expected tool buying will 
be large until the questions of freight rates and finz:icing 
have been adjusted. 

Dealers continue to send in estimates on the tools wanted 
for the McKinley high school, Canton, O. Bids on this 
project will be closed Sept. 16, and it is expected some 
exceptionally low prices will be developed, in view of the 
fact the last bids submitted to the board were all re- 
jected, and it was known some of these were exceptionally 
low. One fairly sizable inquiry being worked on by dealers 
in this district is from the American Forge & Mfg. Co., 
Chicago, which is in the market for secondhand machinery 
and equipment. The company’s inquiry calls for one 
alligator shear; one milling machine, one 18-inch lathe ani! 
one hacksaw. 

So far as can be learned no additional price reductions 
were announced in the past week. However, the question 
of price continues a stumbling block to dealers in nego- 
tiating sales, and it is expected a gradual drop in these 
will be recorded from now on. Secondhand machinery 
prices seem to be adjusted according to the purchaser's 
idea of price. Considerable of this class of equipment is 
on the market, and in view of the fact many companies are 
selling surplus machine tools in their plants, the second- 
hand machinery market, at the present time appears to 
be glutted. 


improved rates of 


Machinery Demand Is Not Improved 


HICAGO, Sept. 6.—August has brought dealers in 

machine tool equipment no more business than July 
and some houses are of the opinion the total will not 
equal that of the preceding month, At any rate, no 
decided change has taken place in the situation. Prices 
remain practically the same, and such reductions as were 
made on milling machines and some other lines have 
not ‘been followed by a general downward movement. 
Many makers and dealers believe a decided reduction will 
be necessary before buying can be expected on anything 
like a norma! basis. That increased buying would not 
result from a reduction at this time is the general 
opinion and the change to lower levels probably will 
not come about until much later in the year. 

Railroads continue to remain out of the market, al- 
though mechanical departments are making ready to buy 
as soon as funds are available. The only railroad in- 
quiry now current has been put out by the Rock Island 
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railroad and calls for four grinders, two for grinding 
drills and one wet and one dry grinder. Liquidations of 
excess equipment and tools belonging to concerns in 
financial difficulties continue and they are beig moved 
at unusually low prices. Some business is being received 
occasionally for garage equipment and cylinder grinders 
and scattered sales are made for general machine shops. 
However, the total of this business is not sufficient to 
provide expenses of most dealers. 


Single Tool Sales the Rule 


ITTSBURGH, Sept. 6.—Interest in the crane market 
this past week lacked importance and no orders were 
placed to break the dullness that has existed for several 
weeks. While crane representatives are scouring the 
held for new business they are meeting with discourage- 
ment. The whole situation at present is that business is 
dull and there is no live inquiry upon which to work. 
No real change is noted in the machine tool market. Dull- 
ness continues on every hand in this field. Large equip- 
ment is not moving and the bulk of the sales consist of 
small items such as bench drills, grinders, etc. At present 
there are few live deals under negotiation and in certain 


directions it is understood little buying will be done 
until price reductions are made. Single items continue 
to make up the bulk of the business which machine 


tool makers are booking in this district. In this connec- 
tion one dealer reports last week’s sales involved a 3-foot 
radial drill, a 19-inch lathe, and a heavy duty press. An- 
other company booked a car wheel boring mill and a 
15,000-pound steam hammer. The bulk of machine tools 
involved in current sales usually are of the secondhand 
class. Buyers are looking for bargains in line with their 
pocketbooks and if such can be found sales usually are 
Sales of secondhand equipment, however, also 
One dealer in secondhand 
week of a 36-inch lathe. 


negotiated. 
are confined to single items. 

a sale this 
Are 


OSTON, Sept. 6—On making summaries at the end 

of August, most machinery dealers have found the month 
vas not as bad as expected. The larger dealers broke 
even on expenses, and one or two small dealers report 
total sales better than for either July or June. In the 
turn-over of large equipment, the month proved to be one 
but secondhand equipment 


equipment reports 


August Sales Encouraging 


ot the quietest of the year, 
and small tools for school work and repair shops moved 
at a fairly encouraging rate. The past week has seen 


something of a slump in new machine sales, but this is 
attributed partly to the holiday. The Lynd-Farquhar Co., 
Boston, obtained a contract for approximately 14 ma- 
chines for the Lynn, Mass., high school. The order in- 
cluded a gas furnace and considerable miscellaneous equip- 
ment. Several other schools are at present in the market. 
The cities of Manchester and Concord, N. H., are both 
in the market for fairly attractive lists of tools. Shoe 
machinery manufacturers and. textile machine companies 
have bought a few new tools during the week, but most 
transactions have been in secondhand equipment. The 
auction sale at Marblehead, Mass., on Thursday attracted 
widespread interest among dealers. Approximately 25 
standard metalworking tools were sold at prices reported 
to be unusually low. Another sale is announced for next 
week by the National Products Mfg. Co. which will dis- 
pose of 15 or 20 tools of standard make at auction on 
Sept. 8, in Boston. The Amoskeag Mfg. Co., Manchester, 
N. H., bought a 60-ton power house crane from the 
Northern Engineering Works, Detroit, Mich. Consider- 
able other equipment for this project has also been pur- 


chased. 








Construction and Enterprise 


Concise and Timely Business Building Opportunities 
from the Field of Industry 








East of the Mississippi 


WILMINGTON, DEL.—The Pitt Tractor 
Co. has been incorporated with $400,000 capital 


stock, by the Colonial Charter Co,, Ford 
building. 

WILMINGTON, Del.—William Shinn & 
Co., Inc., 407 Orange street, has been 
incorporated with $100,000 capital by William 
I. and John A. Shinn and M. N. Perry, to 


manufacture metal window frames, etc. 


WILMINGTON, Del.—The Ringless Piston 
Replacement Co, has been incorporated with 
$3,000,000 capital stock, to manufacture piston 
is represented by the 


rings, etc. The company 
Corporation Trust Co. of America, Dupont 
building. 

JACKSONVILLE, FLA.—The Tidewater 


Glass Mfg. Co. plans to install a metalworking 
department for the manufacture of metal products, 


JACKSONVILLE, FLA.—The Chapman Car- 
riage Works is reported planning a plant build- 
ing to cost $200,000. 

JACKSONVILLE, FLA.—The Sawyer Spe- 
cialty Scales Co. has been incorporated with 
$500,000 capital, by W. H. Sawyer, W. E. 
Sawyer, and others. 

KEY WEST, FLA.—The Key West Electric 
Co. plans plant. B. L. 
Grooms is manager. 

MERRITT, FLA.—The Merritt Island Light 
& Power Co. has been incorporated with $10,000 


improvements to its 


capital, by O. R. Grosse, A. L. Buck, and others. 
ORLANDO, FLA.—The Safety Guard Rail 
Lock Co. has been incorporated with $150,000 
capital, by W. L. Daughty, R. B. Jarvis, and 
others. 
ORLANDO, FLA.—tThe efficiency Engineer- 


ing Co. has been incorporated with $30,000 cap- 
to manufacture special driving mechanisms, 
Billingsley, 


ital, 
etc., by M. O. 
and others, 


Overstreet, P. L. 


Inc., 208 
addition to 


CHICAGO.—Chalmers-Williams, 
South La Salle street, plans an 
its machinery plant to cost $50,000. 


CHICAGO—The Ludlow Typograph Co. has 
let a contract for the erection of a 1-story 
office and factory building, 47 x 52 feet. 


The Master Oil Burner Co., 351 

has been incorporated 

etce., by T. J. 
Jerka. 


CHICAGO 
West Fifty-ninth 
to manufacture heating devices, 
Condon, L, A. Lawson and D. 5S. 


CHICAGO—The Reliable Sheet 
Works, 1325 Belmont avenue, has let 
tracts for a factory building addition, 25:x 65 
to cost about $8000. 


street, 


Metal 


con- 


teet, 


CHICAGO—The Calumet Chemical Co., 4100 


Fillmore street, has been incorporated with 
$50,000 capital stock, by P. Lee, F. O. Mason, 
and R. W. Pruitt. 

CHICAGO—The J. G. Pressler Co., 326 
West Madison street, has been incorporated 
with $10,000 capital stock to manufacture 





rubber hose, etc., by J. G. Pressler, D. C. 


Pressler and others. 


CHICAGO—The K. B. 
North Western avenue, has 
$50,000 capital 
gages and metal 
T. D. Bartless and 


CHICAGO—The Never Slip Hair Fastener 
Co., 549 West Washington boulevard, has 
been incorporated with $25,000 capital stock, to 


4800 
incorporated 


Specialty Co., 
been 
stock, to manufacture 
products, by S. E. 
Benjamin Klein. 


with 
Seigler, 


manufacture hair fasteners, etc., by J. E 
Sloves, R. C. Jones and Julius Keeger. 

JOLIET, ILL.—The Coal Products Mig 
Co, plans the erection of a 2-story plant ad 
dition, 48 x 65 feet. 

JOLIET, Ill.—The Mattson Wire Co., Market 
and Lucas streets, has been incorpo.eted to 
manufacture wire goods, etc., by J. A. Tune, 
C. N. and Elmer L. Crouch. 

ARGENTINE, IND.—The Perry Mfg. Co., 


Inc., has been 
ital, by D. F. 


incorporated with $100,000 cap- 
Hopkins, W. L. Coop and G. E. 


Taylor, to manufacture barn and dairy equip 
ment, etc, 
FRANKFORT, IND.—The Automatic Slid 


ing Trolley Co. has been incorporated to manu 


facture trolley systems, etc., by William Rob 
inson, J. A. Lucas and E. A. Spray. 
INDIANAPOLIS—The Interstate Car Co 


has awarded a contract for the erection of a 


foundry addition. 

KENDALLVILLE, IND- 
an addition to the municipal 
story, 50 x 100 feet. 


-This 
power 


plans 
plant, 1- 


city 


KOKOMO, IND.—The Haynes Tractor Co 
plans a 2-story plant building. Preliminary 
plans are being drawn. 

SCHNELLVILLE, IND.—The Berry Oil 
Gas Burner Co. has been incorporated to manu 


facture oil and gas burners, by J. A. Berry, 
F. A. Haas and J. W. Haas. 
LOUISVILLE, KY.—The Sanitary Strainer 


Co. has been incorporated with $25,000 capital, 


by W. M. Wilson, Smithfield, Ky., R. E. Hin- 
man, and others. 
PADUCAH, KY.—Tnre Onio-Kentucky Fluor- 


National Bank building, 
stock of 


spar & Lead Co., City 
recently organized with a _ capital 
$1,000,000, is reported planning the erection of 
a plant near Smithfield, Ky. 
BALTIMORE—Deved Bros., 140 West Mount 


Royal avenue, sash weights, have been incor 


porated with $25,000 capital, by Garrett F. and 
George C, Deved and Albert M. Sproesser. 
BALTIMORE—ihe L. Rosenfeld Mfg. Co., 


Russell and Ostend streets, manufacturer of dairy 
utensils, etc., has plans for a plant building, 40 x 
125 feet. 

BALTIMORE—The Kelly Mig. & Sales Co., 
2503 West Lexington street, has been in- 


,corporated to manufacture mechanical toys, etc., 


and Andrew J. 


by John I. Kelly and Harry 


F. Kimberley. 
BALTIMORE.—The Smoot Specialties Corp., 
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River 


614 West North avenue, has been incorporated 
with $50,000 capital by William B. Smoot, 
John G. Chapman and G. W. C. Smoot, to 
manufacture automobile equipment. 
FREDERICK, Md.—The Maryland Motor 
Machine Co. plans an addition to its plant. 


Charles H. 
recently 


Kehn is 
organized. 


president of the com- 


pany 


WORCESTER, 
tic Mfg. Co. 
bicycles, etc., 
Charles A, 
others. 


MASS 


been 


The 
incorporated to 
$100,000 capital 
Frank E. 


Persons- Majes- 
make 
stock, by 
and 


has 
with 


Persons, 


Billings 


WORCESTER, 
Co, has 
with 100 
M. Rasley, 
Millbury, 


MASS 


incorporated to 


The Bay State Toy 
make toys, etc., 
value, by Warren 
Blackmer and J. M. Lindsay, 


been 
shares of no par 
A. W 
Mass 


ALGONAC, MICH.—The Algonac Boat & 
Machine Co. has acquirea property adjoining its 
plant which it will utilize for extensions. 


DETROIT—The Columbia Body Corp. has 
acquired the plant of the American Chemical 
Co, at Ford, Mich. 

DETROIT—The Detroit Machine Products 


Co. has been incorporated with $200,000° capital 
stock, by E, A. Leichfield, Walter A. Foster 
and others. 


DETROIT—Ralph J. Handy, Inc., has been 


incorporated with $100,000 capital stock, by 
Mark A. Bertaire, Karl O. Hawley and Ralph J. 
Handy, 2074 Seward avenue, to manufacture 
motor trucks and parts 

ECORSE, MICH.—The LaBelle Washing 
Machine Co. has been organized by Alfred 
Robinson, William H. Rouston and High Me 


Lain. 
OWOSSO, MICH 


der way of the plant of 


BELLEVILLE, N. J.—Rafter 
has purchased a plant site of 112 x 
and will erect a machine shop. 


ELIZABETH, N. J.—-O'Connor Metal Barrel 


Construction is well un- 
the Stokes Mig. Co. 


Machine Co. 
163 feet 


Co., 11 Elmwood place, has been incorporated 
with $50,000 capital to make metal barrels. The 
incorporators are: Helen A, Miller, Plainfield, 
and Frank J, Kedicher, of Newark. 

JERSEY CITY, N. J.—The Monarch Mig. 
Co. has been incorporated to make pumps, ete., 
with $50,000 capital stock, by F. C. Henna, 
J. P. Montagne and H. B. Watson. 

JERSEY CITY, N. J].—Paramount Pen Co. 


has been incorporated with $50,000 capital to 
manufacture pens. The imcorporators are 
George N. Hossinger, L. U. Farrell and Charles 
J. Morley, of Jersey City. 

NEWARK, N. 
street, will erect a 
164 feet. 


NEWARK, N. J.- 


J.—Alling Corp., Mechanic 
2-story office building, 100 x 


The M. L. Copper Weld- 








ing Works has been organized by Meyer L. 
Levy, 125 Somerset street, and others. 

NEWARK, N. J.—The Trethanay Mig. Co., 
154 Wright street, has been organized to manu- 
facture toys, etc, by Charles and Joseph 
Trethanay, 31 Lincoln Park. 

NEWARK, N. J.—The Amalgamated Iron 
& Steel Co. has been organized by E. B. 
Hendricks, 645 Springvale avenue, East Or- 
ange, N. J., and others. 

NEWARK, N. J.—John L. Reid, of Newark, 
ana Andrew F. Mulhare, of Baltimore, will lease 
a building for the manufacture of neiseless type- 
writers. 

NEWARK, N. J.—The Kolb Sheet . Metal 
Works, 30 Orange street, has been organized 
to manufacture fans, blowers, etc., by Norman 
L. Kolb, 56 Crawford. street, and others. 

NEWARK, N. J.—The T. B. Lewis Co. 
has been incorporated with $100,000 capital 
by T. B. and F. E. Lewis and J. J. Maloney, 
to manufacture locks and other devices. The 
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company is represented by F. N. Esher, 586 
Newark avenue, Jersey City, N. J. 

NEWARK, N. J.—Aluminum Goods Mfg. Co. 
has disposed of its building to the Pyrene Mig. 
Co. for $550,000. The plant contains 130,000 
square feet of floor area. 

ORANGE, N. J.—The Titan Miniature 
Lamp Co. has been incorporated with $100,000 


capital stock, by George Anderson, Agnes E 
Jackson and D. G. Littell. 
PASSAIC, N. J.—The National Metal Pro- 


ducts Co. has been incorporated with $50,000 
capital by C. S. and M. L. Wells and Albert 
S. Bray, 12 Lexington avenue, to manufacture 
metal goods. 

BROOKLYN, N. Y.—The Bar 
Lock Co. has been incorporated with $75,000 
capital by D. E. and L. B. Mulford and C. 
H. Law, and other 
metal products. 
by Caldwell & Polhemus, 

BUFFALO.—The L._G. 


American 


to manufacture skylights 
The company is represented 
50 Church 
Schoepfiin To., 80 


street 


September 8, 1921 


West building, 
60 x 
CORINTH, N. Y.—The Corinth Electric 
Light & Power Co. plans a power plant. 
Y.—The Power 
Pulp & Paper Co. 


Mohawk 
175 feet, 


street, plans a story 


to cost about $55,000. 


MECHANICSVILLE, N. 
plant of the West Virginia 


recently was damaged by fire It will be re- 
built. 

NEW ROCHELLE, N- Y.—The Willart 
Inst‘ument Co., 13 Rose street, plans a 2- 
story fartory building, 70 x 250 feet, to cost 
$60,000, > 


A. Zeidler Go., 


machinery, 


NEW YORK.—tThe William 
Locust avenue, manufacturer of 
etc., has leased a building for a branch plant 
at Third avenue and 135th street. 


NEW YORK—The National Piston Co. has 
been incorporated with $5000 capital stock, by 
J. E. Diamond, J. E. Baldwin, H. Moakley and 
E. E. Holmes, 15 William street. 


West of the Mississippi River 


FRESNO, CAL.—The San Joaquin Light & 
Power Corp, plans a 1-story plant building, 130 x 
150 feet, to cost $25,000. 


LOS ANGELES—The 
Boyd and Wall streets, 
a l-story plant building, 


LOS ANGELES—The Coast Welding & 
Blacksmith Co.,. 527 West Seventh street, 
plans a machine shop, 26 x 50 feet. 

LOS ANGELES—The American Auto Ra- 
diator Works, 1909 South Main street, has been 
organized to manufacture automobile radiators, 
etc., by Louis Jacobs and others. 

LOS ANGELES—tThe Rogers Aircraft, Inc., 
has been incorporated with $150,000 capital 
stock ‘to manufacture airplanes, etc., by E. H. 
Rogers, W. P. Holliday and M. M. Fogel. 

LOS ANGELES—The Miller Auto Electric 
Mig. Co. has been incorporated with $100,000 
capital stock to manufacture electrical equip- 
ment, etc., by Robert C. Camp, K. J. F. Nel- 
son and L. T. Mayhew, 328 Byrne building. 

LOS ANGELES—Buttres; & McLean, 205 
North Los Angeles street, plans a plant for the 
manufacture of mining machinery and parts. 
Three l-story buildings, 60 x 280 feet, will be 
built at an estimated cost of $100,000. 

LOS ANGELES—tThe Reliable Enameling & 
Plating Co., 2221 South Main street, has been 
organized to manufacture enameled and plated 
metal products, by B. H. Brown, 5307 South 
Main street, and others. 


Wilgus Mig. Co., 
plans the erection of 
50 x 120 feet. 


LOS ANGELES—The California Metal 
Products Co., 8613 Moneta avenue, has been 
organized to manufacture metal goods, by 


Thomas D. McHale, 634 West Ninety-second 
street, and others. 

LOS ANGELES—The Belcher Aerial Mfg. 
Co. has been incorported with $200,000 capital 
by O. T. Belcher, F. P. Snow and C. F. 
Holland, 1022 Citizens National Bank build- 
ing. 

LOS ANGELES—The Western Automatic 
Sprinkler Co. has been incorporated § with 
$25,000 capital stock, by Charles E. Felt, S. 
F. Martin and C. L. Chandler, 434 Invest- 
ment building. 

LOS ANGELES—The Pacific Machine Shop, 
112 East Seventeenth street, has been organ- 
ized to operate a machine and repair works, 
by Charles H. Husk, 1424 Vermont avenue, 
and others. : 


PUEBLO, CAL.—The Improved Power & 


Machinery Co. is building an addition to its 
plant at an estimated cost of $4000. 


SACRAMENTO—The All-in-One Co. will 
erect a group of nine factory buildings includ- 


ing a pattern shop and foundry. C. Peter- 
son, Peoples National Bank building, is vice 
president of the company. 

SAN FRANCISCO—Reed Bros., Inc., 91 
Drumm street, manufacturer -of surgical in- 
struments, has plans for a plant at Irvington, 
Cal., to cost about $100,000. 


WHITTIER, CAL.—The McLaren Automo- 


bile Signal Co. has been incorporated with 
$50,000 capital stock, by Peter McLaren, 
George L. Hazzard and R. B. Kennedy. 


TOPEKA, KANS.—The Topeka Steam Boil- 
er Works plans the erection of a 4-story fac- 


NEW ORLEANS—The New Orleans Railway 
& Light Co. plans improvements to its plant. 


CHILLICOTHE, MO.—The Hygienic Heat 
ing & Ventilating Co. plans to establish a 
plant here. 

JOPLIN, MO.—The Nichols Wire & Sheet 


Metal Co., Tenth and Missouri streets, plans a 
l-story plant building, 50 x 200 feet. 


JOPLIN, MO.—The plant of the Joplin 
Iron & Metal Co. recently. was damaged by 


fire. The loss was estimated at $25,000. 


ST. LOUIS—The Standard Stamping Co., 
2000 North Broadway, manufacturer of stamped 
metal products, plans a 1l-story plant building, 
107 x 132 feet, to cost $50,000. 


ANACONDA, MONT.—The plant of the De 





tory building, 50 x 85 feet. (Continued on Page 640) 
Industrial Business Changes 
INCINNATI offices of the Cut- formerly manufactured by the 


ler-Hammer Mfg. Co., Milwau- 
kee, have been moved from _ the 
Gwynne building to the Dixie Termi- 
nal building, with A. R. Maujer, 
formerly of: the sales-engineering 
force of the Pittsburgh office, in 
charge. 

* * «* 


Merchandise stock and _ the 
premises of A. P. Swoyer Co., 
17 North Seventh street, Phila- 
delphia, have been taken over by 


U. T. Hungerford Brass & Cop- 


per Co. 510 Arch street, Phila- 
delphia. 
* + > 
The Liberty Sales Co. West- 


field, Mass., is being organized to 
take over the manufacture of spark 
plugs and automobile accessories, 





Federal Corp., Westfield, now in 
bankruptcy. 
7 * * 


Corporate name of the Ameri- 
can Engineering Co., New Britain, 
Conn., maker of shears and 
scissors, recently was 
the Wisla Mfg. Co. 


* * * 


steel 
changed to 


The Elcon Engineering Co. opened 
offices in Columbus, O., to engage 
in general contracting and en- 
gineering, specializing in elevating 
and conveying equipmet. 


* * * 


Joseph E. Knox & Co., Lynn, 
Mass., die makers, have purchased 
the Salem Die Co., Salem, Mass., 
and its complete factory equip- 
ment. 
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The Hartford Courant ae 
. r rr o ’ = — tee 
has a large circulation RAILROADS’ BUYING —_— “ | 
in one of the busiest AIDS STEEL TRADE en 
industrial districts of — 
the East and is an old- Necessity of Repairs and Improvements 
established and favora- is Evident. 
bly known newspaper. — 
Its first issue was pub- (Special to The Courant) 

Cleveland, June 11. 


lished in 1764. Relia- 
bility and “‘readability’”’ 
have placed it in the 
forefront of .New 
England journals. 


“*The Iron Trade Review” in its latest issue 
says: Attention is being centered more and 
more upon the improving position of the railroads 
as the chief factor calculated to rescue the iron 
and steel industry from its present depression. 
Large railroad requirements clearly are in pros- 





pect, the release of which is.dependent upon the 
appearance of favorable circumstances. 


400 Newspapers Regularly Quote 


CLEVELAND 





The international reputation and the World-wide 
circulation of THE IRON TRADE REVIEW is the 
result of year after year of unfailing Editorial 
accuracy and reliability. 


PROOF- 


THE IRON TRADE REVIEW 
“The Most Widely Quoted Trade Paper /n The World” 
























FIRE BRICK~-The Ashland Fire Brick Co., 
Ashland, Ky., has published an 8-page illustrated 
bulletin entitled, ‘Fire Brick for Rotary Cement 
Kilns.” The booklet contains a short resume 
of conditions to which various types of fire 
brick are adapted. 


GLASS FURNACE BRICK—An 8-page illus- 
trated bulletin has been published by the Ash- 
land Fire Brick Co., Ashland, Ky., in which fire 
brick for glass furnace use is described and 
illustrated. The booklet sets forth the service 
conditions and requirements of brick for glass 
furnace use. 


REFRACTORIES—A 12-page illustrated book- 
let entitled “Refractories for Oil Burning Fur- 
naces,”” has been published by the Ashland Fire 
Brick Co., Ashland, Ky. The booklet contains 
a short discussion covering service conditions and 
properties required of refractories for oil burning 
furnaces. 


New Trade Publications 


Pittsburgh, Pa. The leaflet describes in some 
detail the applications of storage battery mine 
locomotives and illustrates and describes the 


company’s type of this apparatus. 


METAL PRODUCTS—The Metal-Crait. 
Mig. Co., Inc., Chicago, recently published 
a Gpage leafict in which special metal prod- 
ucts are described and jllustrated. These prod- 
ucts include office furniture, shelving, tanks, 
window ventilators, etc. In addition the book- 
let contains a description of the company’s 
facilities for special work. 


DUMP CARS—The Atlas Car & Mig. Co., 
Cleveland, is circulating a 12-page illustrated 
booklet in which rocker side and end-dumping 
cars are described and illustrated. According 
to. the booklet, cars of this type are being 
extensively used by contractors, road builders, 
etce., the low sides and semidumping 
tions greatly facilitating hand loading. 


posi- 
Spe- 



























culating an 8-page illustrated bulletin in which 
a temperature indicator for transformer windings 
is described and illustrated. This instrument, 
according to the bulletin, affords the operator a 
convenient means of determining at the switch 
board the hot-spot temperature of the windings 
of transformers under all operating conditions 
The bulletin contains a complete wiring diagram. 


SINTERING SYSTEM--The 
gineering Co., New York, is circulating an 
8-page illustrated bulletin in which a sintering 
system based on the unit oven principle is de- 
scribed and illustrated. According to the book 
let the system consists of a battery of circular 
cast irom pans, 12 feet or more in diameter. 
According to the the bottom or grate 
portion of the pan is adapted to a cone shaped 
sheet iron extension, from the apex of which the 
suction draught is drawn, which insures an even 
draught through all portions of the sinter charge. 
It is stated that the circular form of the pan 


Sintering En- 


folder 





MINE LOCOMOTIVES—Storage battery  ifcations and other data are given. allows the charge to be quickly and evenly 
mine locomotives are described and _ illustrated distributed without compression or packing. 
in a new 4-page leaflet recently published by TEMPERATURE INDICATOR—The Gen- Other details are given and line drawings illus 
the’ Westinghouse Electric & Mig. Co., East eral Electric Co., Schenectady, N. Y., is cir- trate the. system in detail. 

a >. 7 “ plans a plant for the manufacture of steel drums. Wheel Co., Ltd., has been incorporated with 

West of the Mississippi FT. WORTH, TEX.—The Panther Machine « $75,000 capital stock, by James N. Bicknell, 


(Continued from Page 638) 


Celles Gold Mining Co. recently was damaged 
by fire. 

OKLAHOMA CITY, OKLA—The Prest 
Machine Works Co. has been incorporated with 
$40,000 capital, by John B. Vinnie and Barr 
S. Prest. 

CORPUS CHRISTI, TEX.—The Corpus 
Christi Light & Power Co. plans to instal! a new 
power unit. 

DALLAS, TEX.—The 3-story plant of the 
Moser Mfg. Co. recently was damaged by 
fire. The loss was estimated at $4000. 

DALLAS, TEX.—R. L. Spann plans a 3- 
story machine and automobile service works. 


FREEPORT, TEX.—The Freeport Gas Co. 


Works has increasei its capital from $25,000 
to $100,000, and plans to equip a plant for 
the manufacture of brass and aluminum cast- 
ings. 


Business in Canada 


CHATHAM, ONT.—The Weaver Canadian 
Co., Ltd., has been organized and will build 
a plant for the manufacture of jacks, etc. 

HAMILTON, ONT.—The Wigham Wire Co., 
Ltd., has been incorporated. 

PRESTON, ONT.—The Canadian Brill Co., 
Ltd., has been incorporated to manufacture 
railway cars, etc., with $300,000 capital stock, 
by Robert Gowan, E. H. Stewart and others. 

TORONTO, ONT.—The Shiftlock Steering 


Albert O. L. Burnese and others. 
TORONTO, ONT.—John Garde & Co., Ltd., 
has been incorporated to manufacture machinery, 
tools, etc., with $100,000 capital stock, by 
Ernest J. Daniels, David Trelford and others. 


TOROKRTO, ONT.—The Highway Light- 
house Co., Ltd., has been incorporated to 
manufacture devices, etc., for signaling, etc., 
with $100,000 capit] stock, by H. M. Veller, 
H. J. Dawson and Francis A. Blackburn. 

MONTREAL, QUE.—The Parker Motor 
Car Co., Ltd., is reported planning to erect 
a plant here. 

MONTREAL, QUE.—The Safety Gas Key 
Co., Ltd., has been incorporated with $200,- 
000 capital stock, by J. O. Aurthier, J. A. Fri- 


gou and others. 








IGURES compiled by the United States depart- 
ment of commerce, bureau of foreign and domestic 
commerce, show that exports of American ma- 

chinery and machine tools in July exceeded those of 

the preceding month, which is the second successive 
month to show an upward trend. Tool exports in July 
were valued at $1,734,495, which is an increase of $306,- 

781 as compared with June reports, which were valued 

at $1,427,714. Approximately $191,983 worth of lathes 

were exported, while other machine tool exports for the 
month were valued at $281,936. Sharpening and grinding 
machinery, valued at $105,293 was exported. 


Japanese imports of American machinery, which in 
Jume led the list, showed a large falling off in July, 
total exports to this country being valued at but $129,- 
291, whereas the previous months imports were valued at 
$524,776. On the other hand there was a large increase 
in exports to France, July figures showing that tools 


Machinery Exports Continue To Gain 


valued at $864,201 were bought by interests in that 
country, compared with purchases valued at $161,900 
in the preceding month. English purchases during July 
were valued at $218,149. 


The largest 





importer 
July was France, exports of this type of tool to that 
country being valued at, $102,201. British India was the 
largest importer of machine tools other than lathes and 
sharpening and grinding machinery, its imports being 
valued at $98,868. The largest buyer of American 
sharpening and grinding machinery during the month 
was England, exports of this class of equipment to 
that country being valued at $57,085. Fifty-nine different 
countries or provinces made 
United States during July, the smallest buyer being 
Haiti, which took only $35 worth .of sharpening ma- 
chinery. Germany's total American tool purchases for 
the month were valued at $16,482. 


of American lathes during 


tool purchases in the 
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“WHEELING 


QUALITY CASTINGS” 


he 








Steel Rolls | 
Supersteel Rolls | 
Chilled Rolls | 
Sand Rolls | 
Steel Castings | 
Iron Castings | 
Rolling Mill 
| and 


Special Machinery 


| May we quote 


on your Showing a 16" Gunslide, Steel Casting 
specifications P furnished the Navy Department. 


Illustration on left 
shows a 16" cradle 
Steel Casting, fur- 
nished Watertown 
Arsenal for Coast 
Defense Guns. 
Weight 110,000 Ibs. 


Weight 55,000 Ibs. 


WHEELING MOLD & FOUNDRY CO. 


WHEELING, W. VA. 
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LINK-BELT 


CRANES AND HOISTS 





Pec 





HE Locomotive Crane is one of the most satisfac- 

tory machines for handling material, where con- 
ditions are right for its use. Today such a machine is 
low in initial cost—the upkeep is low, one man can 
operate it, and it can work for years,with ordinary care. 


Practically the same thing can be said about the pays to handle material by machinery. Let us study 
Link-Belt Electric Hoist—for lighter loads. Experi- your conditions, and make you recommendations. 
enced plant operators found out years ago that it Catalogs and full particulars sent on request. 


Upper view shows 40-ft. span, 
3-ton, overhead, electric travel- 
ing crane handling ladle of metal 


in a foun 


Circular insert shows Mono-rail 
cage-operated electric hoist, de- 
livering raw materials to cupola 
charging floor at steel foundry 


Lower view shows St 
ated Revolving Loc emotive 
Crane handling billets 





LINK-BELT. COMPANY 


PHILADELPHIA CHICAGO INDIANAPOLIS ” 702 
w York . - 299 Broadway . Wilkes Barre ~_ 24 Mat"! Bank Bide. Seattie . 820 First Ave. 8. Louisvilie, Ky : F¥. Weble, Starks Bide, 
y 49 Federal St. Huntington, W.Va - Robson-Prichard Bldg. Portiand. Ore First and Stark Sts. New Orieans : 
urgh 1501 Park Bide. veland . . 429 Kirby Bidg San Francisce lee Second St C. O. Bima, 504 Carondelet Bidg 
Louis : Central Nat'| Rank Bidg. troit . . : 4210 Woodward Ave Angeles . . 163 N. Les Aageles =t Birmingham, Ala : 
alo « 64/ Bibcott Square Kansas City, Mo . 306 Eimburst Bhig wer Lindrooth, Shubert & Co., Boston Bidg 8. L. Morrow, 720 Brown-Marx Bide. 
In Canada - Canadian Link-Belt Co.. Ltd.. Toronto and Montreal H. W. CALDWELL & SON CO., CHICAGO, 17th and Western Ave. IEW YORK, 60 Cherch St. DALLAS, TEXAS, 708 Main St. 
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~Stacks— 
No. In 
1997 
376 «(311 
374 308 
oa wehee 77 304 
378 327 
Mev ddgdeks < 391 «(329 
Bic ctsoeee 392 «341 
ae 396 «335 
spe daen 397 329 
. 399 329 
~ 1 314 
«- 398 226 
ey PP 398 «(154 
Ws. 6 - Kehoe évaNane 
1908 
anuary 398 139 
ebruary .....- 401 150 
OS Serer 398 154 
ery 398 146 
th des <gbeaate 396 «145 
ee es 395 «154 
RS oe 397 «166 
August ....... 399 «181 
September . 399 +189 
October ....... 400 200 
November ..... 402 212 
ae y- 403 221 
Total ..--..eccseseree 
1 
January ....... 406 234 
February ...... 407 233 
PR 406 229 
April 406 224 
OD ces esenae 407 236 
DED inns tvs SLE 408 240 
WE kpc cceees 499 258 
August ....... 412 278 
Septem 413 297 
Wee ce © 13 309 
November ..... 414 311 
ape 416 314 
Wee . dh isk cakeess . 
1910 
January ......% 416 311 
Fe ; 417° 311 
MavER . coccees 417 310 
ME 4. s cbaeae 418 291 
ey 421 206 
Toh. bied ous 420 271 
We eee 420 254 
August ....... 422 244 
September 420 234 
October ....... 421 230 
November ..... 421 218 
ber 421 193 
pe ee 


December ..... 215 
TEE 5 vcckae Sinte anes 
t 421 227 
anuary ‘ 
ebruary - 422 235 
OS ea - 420 237 
sd iota’ iaccs San ae 
RY dbiccsocee Mee. oe 
a Bids soabes 424 242 
Joly ibeceocsee = 4 
gust ....s.- 4 
Septem ~-» 419 262 
October ....... 422 280 
November ..... 423 289 
December ..... 


Bete oss evecs Sedsbees 





Pig Iron 





Total 


2,174,801 
2,047,036 
‘09 


1,234,733 
25,299,732 


15,680,140 


2,682,702 
25,337,002 


2,599,995 
2,429,525 
2,588,736 


1,779,899 


26,840,314 





1,999,100 
2,032,301 





23,198,601 
2,052,806 


Ptr at | 
2,411, 
2,377,621 


2,503,341 
2,433,737" 
2 567 


29,325,513 


Output 





v. daily 


69,509 
73,109 


$2,744 














Total sesecesceeseces 38,437,488 














Output 
Total Av. daily 
January : 287,800 89,929 
February ...-.. .778,670 92,095 
March ,562,823 89,123 
April ..... .754,353 91,812 
ay. .716,825 865 
SP: cane awet be 816,883 87,229 
Mt a chens ¢ one 658,275 82,525 
Auguct 2,537,918 81,839 
September 2,594,098 83,137 
Oc' ober 2,439,924 81,933 
November A 74,322 
December 1,976,138 63,746 
SOR add cahaaiet4e%s © 30,652,767 
1914 
January 423 199 1,879,336 60,624 
1,888,607 67,450 
2,341,551 75,534 
2,261,501 75,383 
2,097,019 67,646 
1,904.5 63,486 
Tuly 1,955,324 63,075 
August ....... 422 187 1,996,483 64,403 
Scptember 422 180 1,882,718 62,757 
cteher ....... 422 62 1,767,227 57,007 
November ..... 421 150 1,501,269 50,042 
Ma case 421 154 1,495,325 48,236 
ED Dk i aide 4 Gand eed 00 22,970,926 
1, $1,323 
1, 59,521 
2, 66,009 
2,1 70,484 
‘ 2,2 72,747 
; 2,3 78,998 
uly 2.5 82,687 
August ...... 421 246 2,774,825 89,510 
tem 420 266 2,834,342 94,478 
October ...... 420 276 3,120,340 100,656 
November 421 285 3,035,235 101,174 
December 421 295 3,201,605 103,278 
nr ckautbe panded 29,573,161 
1916 
January 421 304 3,171,878 102,319 
February 421 312 3,078,548 106,157 
in. caneane 422 315 3,327,630 107,343 
MES.) caceot 422 320 3,225,496 107,517 
May 423 321 3,364,584 108,535 
June 423 325 3,213,818 107,127 
BE bbs «db Uere 419 316 3,221,127 103,907 
August ...... 419 317 3,197,838 103,156 
September 419 326 3,208,041 106,935 
October ...... 419 328 3,508,180 113,167 
November 420 322 3,317,805 110,593 
December 422 309 3,184,178 102,715 
EE watcisce cocsbnn 39,019,123 
1917 
January 422 310 3,159,839. 101,930 
February . 422 317 2,649,935 94,641 
BEATER ccccccs 423 331 3,255,813 105,026 
ROE 6.0 cdoue 425 333 43,328,061 110,936 
DT. o ntebauas 425 340 43,413,677 110,119 
427 347 3,260,234 108,675 
a en ans avs 429 351 3,337,442 107,659 
August ...... 431 355 3,238,970 104,483 
September 431 344 3,140,742 104,691 
‘ober 433 354 3,296,286 106,332 
November 434 344 3,198,597 106,620 
December 435 321 2,885,380 93,077 
, | ES eee e++++ 38,164,976 
1918 
joseaty : 435 294 2,403,227 77,523 
ebruary 435 319 ryt eee 82,794 
OS See 438 338 (996 103,548 
> eg Sivbece o> 437 (351 3293, "355 109,112 
Oe nc cnadewe 437 360 111,351 
une . . 437 353 3,316,148 110,538 
Ml CS ccveeve 437 364 3, 584 109,954 
August ....: . 439 371 3,378,479 108,983 
Septem 438 364 3,413,223 113,774 
October ...... 437 364 3,482,392 112,335 
November .... 437 360 3,347,844 111,595 
; 3,434,114 110,602 


ron and Steel Production 
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jonuary ses 
ebruary ..... 


Febru 


“ee eee 





Total 


eee eee eee 


~—Stacks— 


——Output 






























No. In Total Av. daily 
1919 
435 330 3,306,279 106,654 
435 311 2,943,347 105,270 
435 279 3,088,023 99,614 
435 216 2,474,374 82,479 
433 197 2,107,729 67,991 
433 199 2,114,028 70,467 
434 240 2,424,212 78,200 
432 266 2;742,081 88,453 
433 163 2,480,790 82,692 
432 216 1,864,424 60,142 
432 252 2,407,369 80,244 
432 262 2,626,074 84,711 
Ks <a Stns 30,578,730 
1920 
432 285 3,012,373 97,172 
432 30S 2,984,257 102,904 
433 315 3,375,768 108,895 
433 278 2,752,670 91,754 
433 297 2,991,825 96,510 
433 302 3,046,623 101,553 
434 291 3,043,918 98,190 
434 W6 43,145,536 101,168 
434 317 3,124,308 104.173 
435 290 3,288,341 106,075 
435 255 2,935,081 97,836 
435 202 2,700,268 87,105 
b<cwneees 36,400,968 


77,895 
68,906 
$1,447 


39, 
39,202 


’ 
27,892 


10,273,623 


Lake Ore Shipments 


Gross Tons 


GUNS GE 6003060060066 Bbd000 60,411,572 
DES nacpbuc cn pebbuns ease ee es 48,546,651 
Dees web cide 0d 600 debe Ve cddeh ce »836,172 
Dns db ahide occ du'c@eesenretace 64,437,003 
BESS uv 0 0b Oe Cub eWesueeounce 6c 66,658,466 
iba. «ob%) 665cstbedhe cnrsate 47,272,751 
BOS Gab coe bach ousdedacaovedies 32,729,726 
Debs 6006606 boaseee écoarecdce 49,947,116 
SES 60646 ohn ccbhdbabe<csoeede cx 48,221,546 
BOR d od xv evivemasded odeenee cucag 32,793,130 
bcs ve o6steateocgbebecese te 43, "435, 171 
DGS Cb etvccensdhasesésscooccecce 42,586,869 
Pate £64646086006 b0dos66000 808 26,014,987 
By Months, 1921 

DOE. sdb od bbUids cSbbESDeL ect 176,211 
Dl o chbabenecesonamnenceeccss 2,594,027 
ED ge cewe oe sbcdseses bets bs cv .600,989 
PEP ce cevcccoccepscccee eeeseoce 4,047,687 
PD Pe Oe ee see 4,329,158 

CO a 2 14,748,072 


Ingots and Castings 
By Amaesiocs 5 Iron & Steel Enatstate 


ngote Casti 
a 25,154,087 940,832 26,094,919 
Rese couse 23,029,479 646,627 23 676,106 
BOER. coves 30,284,682 966,621 31,251,303 
> 30,280,1 1,020,744 31,300,874 
1914.....- 22,819,784 693,246 23,513,030 
3915. occse 31,284,212 866,824 32,151,036 
oO er 41,401,917 1,371,763 773, 
B9ITF occcce 43,619 1,441,407 45,060,607 
1918...... 43,051,022 1,411,410 44,462,432 
1919...... 33,694,795 976,437 34,671,232 
SOGR. cv sis 40,881,392 1,251,542 42,132,934 
Monthly Ingot Output 
Tons 
84.21 per centof Indicated 
of capacity total 
jonuecy gen cesees 2,203,186 2,620,000 
a... : ifsy0978 ——L60-000 
Weebecescee 370, 1 
7 aang Jvesecceccoe | ED 1,440,000 
BY cccccecccese 5. 1,500,000 
URE cecccccceces 1,003,406 ety oy 
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OTIS STEEL CO. 
Roll Foundry 


i OTISCO 


=| ROLLS 


Made to suit Mill Conditions 
to reduce Mill Costs. 


Quality—Tough and Hard 
Great Strength 


Long Service 
Less Dressing 


Delivery—Prompt 
THE OTIS STEEL CO., Cleveland, Ohio 





“Hold-Em-All” Tool Holders 


USE A “HOLD-EM-ALL’’ AND ECONOMIZE 


Holds any shape stock 

Holds short bits 

Prevents breaking of bits 
Especially adapted for Stellite 
Combines many holders in one 


Made right and left hand 
Off-set and straight shanks 
and conform to all types of 


competitive makes. 




















Write for Catalog 
Consult Your Mill Supply House 


SIMMONS ECONOMY TOOL CORP. 
ALBANY, N. Y. 
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Iron and Steel Scrap Prices 


CORRECTED TO TUESDAY NOON 


Steel Works Scrap 


HEAVY MELTING STEEL 


ease 
Sess 


S&Sss sesssesssss 
Oe: 
S3Sss 


sssesi 


a I abn 
os 


eS poMB 


SP Ae~ FO PoNS 
Sssss 8s 


ow 
o 


STEEL RAILS, SHORT 
$12.09 to 12.50 
7.00 to 8.00 


sssessssess 


— 
PY 
un 

S$ss 


Sesssssssses 


ond — 
NS 


Sl eel eel oe 


— td 
=NeENSE 

Ssesx 

OM = Gor m do 


_ 
w 
Co 


Pennsylvania =e 
.its. billet noe aa crops. . 


SHOVELING STEEL 
$10.50 to ee 


KNUCKLES, COUPLERS & SPRINGS 

hi $13.50 to 14.00 
15.00 to 16.00 
14.00 to 14.50 
12.00 to 12.50 


lenge 
Pitteburgit. .....ccccccscccccs 10. 50 to 11.00 


FROGS, SWITCHES, opaeee 
$11.00 to a 50 


Iron Mill Scrap 
RAILROAD WROUGHT 
N $11.00 


BS 


— 
ae 
3s 


ao 
mn 
—e 


co 
9° $2 G0 bo ERD Oe co > 


Eastern 
New York, a 1 ‘deal 
Pittsburgh, 
Pittsburgh, No. 2 
St. Louis, No. 1 
St. "Louis, No. 2 
= alate PIPE 


seer anatectet 
Rsesessesyssse 


SEECEEE, 


ssss 
ction 
sses 


Une 


Eastern Pennsylvania ..... ae * . 
New York (dealers) 

YARD WROUGHT — 
BestOR o6cccsvicdesiss 
Eastern Pennsylvania, No. 1. 


Ss sees 


ss 


~ 
2 PLeSe 


5 
ss 


CITY WROUGHT 
$9.00 to 9.50 


Chicago, No. 2 
Cincinnati, No. 


Cleveland, No. 2 
Eastern Pennsylvania, No. 1. 
ga png 


et ad 
sé 


Eastern Pennsylvania .... 
New York (dealers) 


9 1m 90 ww 90 
$3885 &S 
sssses 

92 (70 9 te 9 BOO BO LM 
esssssass 


Nas CAST IRON BoRINGS 
Birming’ 


Boston (chemical) 
Boston (dealers) 


Cincinnati 

Cleveland 

Detroit ) 

Eastern Pennsylvania (chem.). 
Eastern Pennsylvania 

New York (dealers’ price). . 
Pittsburgh 

St. Louis 

Valleys. 


MIXED BORINGS AND TURNINGS 
(For _e furnace use) 


PROS wrmavutr 
SSS Senssss 


me 
o 


a 
NOP SOM MOE rmUMmes DH 


Sssss sssssss 
SsSSSSeeeseses 


Dismingham 
Buffalo 


Eastern Pennsylvania 
New York (dealers) 
Pittsburgh 

St. Loui 


Cincinnati 
Cleveland 


Cincinnati 
Cleveland 


12.50 to 13.00 
8.00 to 9.00 
13.00 to 13.50 
9.00 to 9.50 
9.00 to 9.50 


FORGE FLASHINGS 
Boston (dealers) $4.50 to 5.00 
Chicago, small ....... SG oese 7.00 to 7.50 
Cleveland, small 
Cleveland, large 
Detroit (dealers) 


FORGE SCRAP + 


1.25 . 
apr Pennsylvania, No. : 10: 00 to 10. 


ARCH BARS AND TRANSOMS 
Chicago $17.00 to 17.50 
St. Louis 16.00 to 16.50 


ANGLE BARS—IRON 
$15.50 to 16.00 
10.50 to 11.00 


GROSS TONS DELIVERED TO CONSUMER 


Iron and Steel Works Scrap 


AXLE TURNINGS 
Boston (dealers) $3.50 to 4.00 
Buffalo 8.00 to 9.00 
Chicago 8.50 to 9.00 
Cleveland 9.50 to 10.00 
troit 6.00 to 7.00 
Eastern Pennsylvania 9.59 to 10.0 
Pittsburgh 
St. Louis 
STEEL CAR AXizs” 
$15.00 to 16.00 


Eastern gprs te 
New York (dealer 


883 sessie3! 





ee 
$338 


Iron Foundry Scrap 


CAR WHEELS 
Birmingham, iron 
Birmingham, 
Boston (consumers) 
Buffalo, iron 
Chicago, iron 
Cincinnati 
Cleveland, iron 
Detroit 
Eastern Pennsylvania, iron... . 
New York, iron 
Pittsburgh, iron 
Pittsburgh, steel 
St. Louis, iron 
NO. 1 CAST SCRAP 
Birmingham cupola 
Boston (consumers) 


14.50 to 15.00 
11.00 to 12.00 
13.00 to 13.50 

12.00 
16.00 to 17.00 
13.00 to 13.50 
14.00 to 14.50 
13.50 to 14.00 
12.00 to 12.50 


icago, cu 
Cincinnati, No. 1, machinery, 
cupola (net) 
arma cupola 
Pennsylvania, cupola. 
Neoe'y York cupola (dealers). . 
ye cupola 


11.00 to 12.00 
16.00 to 16.50 
16.50 to 17.50 
. 13.50 to 14.00 
16.50 to 17.00 
20.00 to 21.00 
12.00 to 12.50 
13.50 to 14.00 
18.00 to 19.00 


HEAVY CAST 


Boston (consumers) 


MALLEABLE 
Boston, railroad 
Buffalo 
Chicago, railroad 
Chicago, agricultural 
Cincinnati, agricultural 
Cincinnati, railroad 
Cleveland, agricultural ........ 
Cleveland, railroad 12.50 to 13.00 
Detroit 9.00 to 9.50 
Eastern Pennsylvania, railroad 15.00 to 16.00 
Pittsburgh, railroad 12.00 to 13.00 
Pittsburgh, agricul 9.00 to 10.00 
St. Louis, agricultural 9.50 te 10.00 
St. Louis, railroad 9.50 to 10.00 


Miscellaneous Scrap 
REROLLING RAILS 
5 feet and over 
$14.00 to 14.50 


2g Mote giccererees oan ote 
12.75 to 13.25 
14.55 to oe 

00 


15.00 to 16 00 

13.50 to 14.50 

15.00 to 16.00 

12.00 to 12.50 

LOCOMOTIVE TIRES 

$12.00 to 12.50 

3 9.50 to 10.00 
LOW PHOSPHORUS PUNCHINGS 

Chicago $13.00 to 13.50 


Eastern Pennsylvania 15.00 to 16.00 
Pittsburgh 13.50 to 14.00 


$12.50 to 13.00 
11.50 to 12.50 
14.00 to 14.50 
14.00 to 14.50 

8.50 to 9.00 
8.50 to 9.00 
9.50 to 10.25 


Birmingham 
Boston (d 
Chicago 
Cleveland 
Detroit (dealers) 
Eastern Pennsylvania 
New York (dealers) 
Pittsburgh district 














